Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors
Torrent Power Limited
‘Samanvay’, 600, Tapovan,
Ambawadi,

Ahmedabad - 380015

L.

2,

We have reviewed the unaudited standalone financial results of Torrent Power Limited (the "Company™)
for the quarter and the half year ended September 30, 20260 which are included in the accompanying
Statement of Standalone financial results for the quarter and six months ended September 30, 2020, the
standalone statement of assets and liabilities as on that date, the standalone statement of cash flows for
the half year ended on that date and the Annexures setting out disclosures under Regulation g2 (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations, 2015"), which has been digitally signed by us for identification
purposes. This Statement, which is the respousibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34",
prescribed under Section 133 of the Companies Act, 2013, and other aceounting principles generally
secepted in India, Qur responsibility is to express a conelusion on the Statement based on our review,

We condueted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accardingly, we do not express an audit opinion.

Based on our review condhcted as above, nothing has come to our aitention that causes us to believe that
the Staternent has not been prepared in all material respects in accordance wilh {he recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India and has not disclosed the information required to be disclosed in
terms of Regulation 33 and Regulation 52 of the Listing Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

We draw attention to Note 3 to the standalone financial results which explains the uncertainties and the
management’s assessment of the financial impact due to the lockdown and other restrictions related to
the COVID-19 pandemic situation, for which a definitive assessment of the impaet in the subsequent
period is highly dependent upon eireumstances as they evolve, Our conclusion is not modified in respect
of this matter,
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TORRENT POWER LIMITED

Registered Office: “Samanvay”, 600, Tapovan, Ambawadi, Ahmedabad - 380 015, Ph.; 079-26628000
GIN: L31200GJ2004PLG044068; Website: www.torrentpower.com; E-mall; cs@lorrentpower.com

STATEMENT OF STAND-ALONE FINANCIAL RESULTS FOR THE QUARTER AND StX MONTHS ENDED SEPTEMBER 30,

2020

(¥ In Crore except per share data)

Particulars

For the year

For the quarter ended Feor the six months ended ended
30.09,2020 30,06,2020 30,09.2019 30,09,2020 30.09.2019 31.04.2020
Un-audited Un-audited Un-audited Un-auditad Un-audited Audited
Income
Revenue from oparations {Refer note {) 3,053.07 2,938.36 3,776.53 5,591.43 7,463.01 13,442.04
Qther income 62.00 51,74 63.05 113.74 131.09 245,09
Total ingoma SRR Sl 3,446,070 02,990.0 [550:03,839.58 | 08,1067 | 10 750410 ] 1 43,687.13"
Expenses
Elecirical energy purchased 844.86 682.30 915.41 1,627.16 2,093.37 3,709.40
Fuel cost 1,021.96 922,39 1,234,380 1,944.35 2,489,04 4,250.54
Cost of materials consumed 23.66 30.3% 83.38 54.05 137.47 250.60
Purchase of stock-in-trade - B 29.25 - 53.89 53,69
entories of finis in-

progress and stpscintmde 755 (2.48) 667 407 704 148
Employee benefits expense 145.03 152.20 146.14 207.23 269,68 528.49
Finance costs 188.69 206,94 229.84 395.63 463.10 891.86
Depreciation and amertisation expense 292,69 292,09 306.05 584.78 610.75 1,230,186
Other expenses 365,73 247.81 389,81 613.54 634,23 1,225.04
Total expenses 2,880.17 2,630.64 3,320.76 5,420.81 6,758.37 12,141.23
Profit hafore exceptional Hems and tax 224.80 459.46 518.83 584.36 8356.73 1,5456.90
Exceptional items (Refer note 2) - “ - - - 1,000.00
Profit before tax:!: 224,90 | AB9.46 S0 B8,83 T U e8436 | UR3E. T ) N E45.00
Tax expense
- Current Tax 44.05 87.03 97.18 131.08 166.46 305,94
- Deferred tax {17.47) 6,08 {322.08) (11.39) {350.59) (998.,18)
Total tax expenses 26.58 83.11 [224.88) 119.69 {184.13) (692,24}
Profit for the perfod =i i s i N S 08,82 0 T 366,368 | T AR T P U R6A6T 1 ,019.86 7] 1,238.14:
Other comprehensive income :
Items that will not be reclassified to profit or loss 2,44 {8.57) {8.81) (6.16} {13.23) {44.57)
Tax relating to other comprehensive income 0.84 {2.99) (3.08) (2.158} (4.62) {15.57)
Other comprehensive income {net of tax) 1.57 (5.58) {5.73) {4.01) {8.61) (29.00)
Total comprehensive income 5 i a] ity e | 380,77 e 737,08 | 660,66 [T, 011.25 | 01,2004
Paid up equity share capital (F.V. T 10/« per share) 480,62 480.82 480.62 480,62 480.82 480,682
Reserves excluding revaluation reserves as per
balance sheet of pravious accounting year 8,706.65
Net worth : 9,747,93 9,660.67 9,187.27
Earnings per share (of ¥ 10/- each) (notannualised) |
@Y Basie (Yo N e g A ] g B T LA B AT T 7R e 0 T 9B g -

{b) Diluted (3) 4,13 7.82 15.47 11.78 21.22 25.76
Debt equity ratio {Refer note 11) 0,78 0.85 0.88
Debt service coverage ratio (Refer note 11) 1,3t 175 2.24
Interest service coverage ratio (Refer note 11} 4,10 4.07 4.06
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Standalone Statement of Assets and Liabilities

{¥in Crare)
As at As at
Particulars September March 31,
30, 2020 2020
Un-audited Audited
ASSETS
Non-current assets
Property, plant and equipment (Refer note 2} 15,313.53 15,587.93
Right-of-use assets ‘ 182,27 187.94
Capitaf work-in-progress 562,54 567.4¢
Intangibie assets 22.78 14.98
Intangible assets under development - 0,19
Financial assets
Investmeants 416,10 518.77
Loans 1.032.16 1.123.92
Other financial assets 1.13 1.08
Non-current fax assetls (net) 7.84 16.44
Other nen-current assets 347.21 327.38

Sub total - Non-current assets 17,885.66 18,346.01

Current assets

Inventories 488 61 597.89

Financial assets
lnvestments 583.27 502,20
Trade receivables 1,594.17 1,180.58
Cash and cash equivalents 82.11 79.42
Bank bafances other than cash and cash equivalents 108.61 144,78
Loans 151.71 91.39
Other financial assata 2,190.77 1,825.44
Other current assets 75.69 111.892
Sub total - Gurrent assets 5,275.94 4,633,62

Tofal - Assets 23,161.50 22,879.63

EQUITY AND LIABILITIES

Equity
Equity share capital A80.82 480,62
Qther equity 9,267.31 8,708,685
Sub total - Equlty 9,747.93 4,187.27
Liabliities
HNon-current liahilities
Financial liakilities
Berrowings 6,943.21 7.,296.28
Trade payables
Total outstanding dues of micro and small enterprises - -
Total outstanding dues other than micro and small enterprises 118.84 108.71
Dther financial liabilities 30,83 33,28
Provisians 113,36 102.82
Deferred lax liahilities (net) 528,97 542,5%
Other non-cusrent liabilities 1,131.48 1,126.07
Sub total - Non-current liabilities 8,866.69 9,213.68
Current liabilities
Financial liabilities
Borrawings 198.77 -
Trade payables
Total outstanding dues of micro and small enterprises 22,35 24,83
Total outstanding dues other than micro and small enterprises 1,062,87 1,002.43
Other financial liabilities 2,449.28 261236
Other current liabiliies 550,76 575.54
Provisions 207,35 241.89
Current tax liabilities (net) 55.40 21.83
Sub total - Current liabilities 4,546,88 4,478.68

Total - Equity and liabillties 23,161.50 22,878.63
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Standalone Statement of Cash Flow

[T in Crore)
For the six months ended | For the year
ended
September | September March 31,
30, 2020 30, 2019 2020
Un-audited | Un-audited Audited
Cash flow from operating activities
Net profit before tax 684,36 835,73 545.9¢
Adjustments for:
Dapreclation and amortisation expense 584.78 610.75 1,230,186
Amartisation of deferred revenue (39.41) (34.57) (73.67)
Provision of earlier years written back {0.51) (0.44) {3.69)
l.oss on sale / discarding of property, plant and equipment 4,18 9.36 16.19
Gain on disposal of proparty, plant and equipment (1110 (1.30) (2.89)
Bad debts written off {net of recovery) (2.03) (13.58) {17.41)
Pravision for onerous contracts 0.86 161.40 161.78
Allowance for doubtful debts (net) 118,77 7.87 82.43
Exceptional iterns (Refer note 2) - - £,000.00
Finance costs 395,83 463.10 891.86
Interest income (77.46) {84.82) (142.22)
Dividend ircome {7.33) (11.32) (15.32)
Allowance / impairment for non-current investments 0,80 0.75 1.55
Gain on sale of current investments in mutual funds (8.09) (21.05) {40.76)
Gain on sale of hon-current investments - (8.64) (8.64)
Net (gain) / toss arising on current investments in mutual funds measured at fair value through profit or
loss (0.48) {3.20) 0.36
Net gain arising on firancial agsets /liabilities measured at amortised cost {$1.21) {7.87) (13.84)
Net unrealised foss / (gain) on foreign cureency transactions 12,08 {0.84) 12.30
Operating profit before working capital changes 1,661.81 1,921.22 3,624.09
Movement in working capital:
Adjustments for decrease / (increase) in operating assets:
Inventories 108.28 84.40 28,78
Trade receivables {528.3%) {373.20) (75.07)
Lcans {0.44) 0.28 {1.16)
Qther financial assets {384.65) 61.98 (2.53)
Other assets 49.08 (34.39) (26.71)
Adjustments for increase / (decrease) in operating liabilities;
Trade payables 60,29 126.35 204.18
Other financial liabilities 23.93 36,84 41.08
Pravisions (31.02) 0.42 12.82
Other liabilities (27.62) 20,12 (21.05)
Cash generated from operations 921.34 1,854.06 3,784.51
Taxes paid (hei) (88.72) (121.89) (290.43)
Net cash flow generated from operating activities 832.62 1,732.16 3,494.08
Cash flow from investing activities
Payments for property, plant and equipment & iniangible assets (367.80) (120.65) (679.78)
Praceeds from sale of property, plant and equipment & intangible assets 2.45 635 9.55
Non-current investments in subsidiaries (0,05) - {(2.00}
Non-current (investments in) / redemption of debentures from assaociates (0,10} 191,62 191.62
Purchase of non-current investments (1.86) (1.92) (1.92)
{Loans to) / repayment of oans from related parties (net) 35.41 (694.92) {838.73)
(investments) / redemptian in bank depasits {net) (maturity more than three months) 36.60 66,68 68.75
Interest received 93.67 40,96 106.45
{Purchase of) / proceeds from clrrent investments (nef) 34.88 (389.86) 10,68
Dividend received from nen-current investments 7.33 11.32 15,32
Net cash generated from / (used in} investing activities (160.46) (790.38) {1,121.08)
Digitally signed
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Standalone Statement of Cash Flow{Contd.)

{% in Crore)
For the six months ended | For the year
ended
September | September March 31,
30, 2020 30, 2019 2020
Usn-audited | Un-audited Audited
Cash flow from financing activities
Proceeds from long-term borrowings 300,00 1,470.00 1,770.00
Proceeds from short-term borrowings 700.00 250,00 250,00
Repayment of long-term borrowings ) (482.90) {223.11) {317.89)
Prapayment of long-term borrowings {291.89) (1,198.10) {1,970.64)
Repayment of short-term borrowings {500.00) {5560.05) (550.05)
Repayment of Accelerated Power Development and Reform Pregramme (APDRP} loan {1.53) {1.53) (3.82)
Recaipt of contribution from consumers . 44.66 50.25 185.69
Dividend paid {including dividend distribution tax) - {287.38) {958.67)
Principal element of finance lease payments {4.04) {3.08) (5.71}
Finance costs paid {433.77) (422.28) {B06.82)
Net cash generated from / {used in) financing activities (669.47) {916.28) {2,407.91)
Net {decrease) / increase in cash and cash equivalents 2,69 25.50 (34.91)
Cash and cash equivalents as af beginning of the period 79.42 114,33 114.33
Cash and cash equivalents as at end of the period [ 8211 139.83 79.42
Notes:
1 Revenue from operations for the June 2020 quarer includes ¥ 250.62 Crore and September 2019 quarter includes ¥ 185.07 Crore onr account of

favourable orders received from the Appeflate Tribunal for Ebectricity in respect of disputed Revenue Gap related to carrying costs of earlier
years.

Net carrying value of Praperly, Plant & Equipment as at September 30, 2020 includes ¥ 2,979.,35 Crore pertaining to 1,200 MW DGEN Mega
Pawer Project located at Dahej, Gujarat ("DGEN™), DGEN started commercial operations with effect from November 2014 and thereafter has
operated only intermittentty / partially, inchuding during the current quarter & haff year,

Company had carried out an impairment assessment of DGEN as at March 31, 2020 and had recarded a charge of ¥ 1,000.00 Crore under the
heading ‘Exceptional items’ towards the shortfall in the recoverable amount {being the higher of 'fair value less cost to selt’ and ‘value in use") of
DGEN over its canying amount, in accordance with Indian Accounling Standard 36 [mpairment of Assets’ (“Ind AS 36°). The Campany has
reviewed the key assumptions underlying the above assessment and has concluded that no further impairment provision is cansidered necessary
as at September 30, 2020,

Assassment of 'value-in-use' involvas several key assumptions including expected demand, futura price of fuel, expected tariff rates for efactricity,
discount rate, exchangs rate and clectricity market scenaric, based on past rends and the current and fikely future state of the industry.
Management reviews such assumptions pericdically to factor updated iformation based on events or changes in dircumstances in erder to make
fresh assessment of impairment, if any,

Impact of COVID 19 pandertic:

The spread of COVID-19 pandemic has been impacting the collection from the consumers and consequently praovision for doubtful debt has
increased mainly in distribution franchisee business as compared to corresponding period of the previous financial year, Electricity demand has
increased during the cumrent quarter as compared to preceding quarter, however due to the pandemic disruption, electdcity demand for the
current quarter and for the six months of the current financial year is fower as compared to the cofresponding periods of the previous financial
year, mainly in commercial and industrial customer categories,

The Company has taken into account the possible impact of COVID-18 pandemic in preparation of these standalone financial resufts for the
current quarter, including but not fimited to assessment of liquidity and going concern assumption, recoverable values of its financial and non-
financial assets and impact on revenues. The Company has considered interaal and externat sources of informatian up to the date of approval of
these standalone financial results in making estimates of possible impact, Given the uncertainties associated with the evalving nature of COVID-
19 pandemic, the impact of COVID-19 on the standalone financial results may differ from that estimated as at the date of approval of these
standalone financiad results.

Board at its meating dated November 05, 2049, had approved the Scheme of Arrangement (*Scheme”) for transfer and vesting of Cable Business
Undertaking of the Gompany to TC1. Cables Pvt. Ltd., a whally owned subsidiary of the Company, on a going concern basis by way of slump sale
with effect from the appointed date of April 01, 202G for & lump sum consideration of ¥ 214.50 Crore (tc be adjusted for changes in working
capital), under sections 230 to 232 and other applicable provisions of the Companies Act, 2013. The Company has recelved the approval of BSE
Limited and National Stack Exchange of India Limited. The Campany has filed the petition with National Company Law Tribunal (NCLT) for its
approval. In terms of orders passed by NCLY, meelings of Equity Shareholdars of the Company, Secwred Creditors of the Company and
Unsecured Creditors of Cakle Business Undertaking were held on September 15, 2020 and the Scheme has been approved in the respective
meetings,

The Scheme is subject to requisite regulatory and other approvals, pending which no adjustments are required fo be made i the financial results
far the quarter ended September 30, 2020,

The key financial data pertaining to the Cable Business Undertaking {including inter unit transactions) for the relevant periods included in the
Statermnent of financial resuts are as foliows:
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(% in Crore)

Particulars Quarter Six months | Year ended

ended ended March 31,
September | September 2020

30, 2020 a0, 2029

Revenue from operations 56,30 94,27 440,03

Profit / (Loss) before tax {0.55) {3.48) 20.95

Total assets 224,80 28043

Total liabilities 22,95 30.76

Terrent Pipavav Generation Limiled (“TPGL"), a subsidiary of the Company and & jaint venture between the Company and Gujarat Power
Corporation Limited ("GPCL"), had paid far acquisition of land in Arreli, Gujarat for the purpose of developing a coal based power plant of 1,000+
MW. Due to nen-avaitability of fuel linkage, Government of Gujarat ("GoG”} vide its letter dated December 08, 2017, communicated that the said
project may not be developed and accordingly, the joint venture is intended ta be dissolved. Cost of the land woutd be reimbursed to TPGL as
and when GoG is able to dispose off the said acquired [and. With reference to this, in the month of March 2019, GPCL has written a letter to
Callector, Amreli stating that the land is surrendered fo the Government and requesied Energy and Petroleum Department, GoG to take further
action in the matter. The management has made an impairment assessment of the carrying amount of the land by comparing it with the circle
rates published by GoG for the purpose of levy of stamp duty, on the basis of which it has been conciuded that there is no impairment in the
carrying amount of the land. The recovery of the amount invested as equity and loar aggregating ¥ 107.53 Crere Is dependent on the ability of
GoG te find a suitable buyer for the land,

Chief operating decision maker evaluates the Company’s performance and allocates resources to the whele of Company's business viz,
"Generation, Transmission and Distribution of Power” as an integrated ulility. Further, the Company's cable business is not a reportable segment
in terms of revenue, profit, assets and liabilittes. Hence the Company does not have any reportable segiment as per Ind AS - 108 "Cperating
Sagments”. Company's operations are wholly cenfined within India and as such there is no reportable geographical infarmation,

The immovable and movable assets of the Company, both present and fuiure, are mortgaged and hypothecated by way of first pari passu charge
in favaur of holders of secured Non Convertible Debentures along with lenders of term foans, cash credits and non-fund based credit facilities,
availed by the Company (except assets detailed in {i) & (i) below which are not provided as sectrity to holders of Non-Convertible Debentures of
Series no. 5 and Series no. & respectively).

(i} Assets not given as security o Nen-Cenvertible Debenture holders of Series no. 5

a, immovable assels, movable fixed assets and debt service reserve acocounts pertaining to the Renewable Projacts;
b. leasehold Jand bearing plot nos, B15 and B28 situated in the Alali Industrial Estate in Taluka Vagra, District Bharuch;

(ii) Assets not given as security to Non-Convertible Debenture holders of Series no, 6

a, immovahle and movable assels of Renewable Projects and Cable Business Undertaking;

b. debt service reserve accounts maintained for the benefit of lenders of term Joans;

¢. investments / deposits made out of Mon-Convertible Debenture Reserve;

d. leasehald land bearing plot nos. B15 to B28 situated in the Afali Industrial Estate in Taluka Vagra, District Bharuch;

e. N.A. plot of land at vilage Kamatghar, Taluka Bhiwandi, District Thane bearing survey no.119, Hissa no. 2/3 along with building therecn;
f. immovable property lecated at no. 2, Dharam Marg, Chanakya Puri, New Dethi admeasuring 1112.4 sq, yds,

Tha Indian Parlilament has approved the Cade an Social Security, 2020 ("Code”) which may likely impact the contributions made by the Company
towards employeas’ provident fund and gratuity, The effective date from which the Code is applicable and the rulas to be framed under the Code
are yat fo be notified. In view of this, impact if any, of the change will be assessed and accounted in the period in which the GCode and the rules
thereunder are notified.

Figures for the previous periods have been regrouped / recast, wharever nacessary, to make them comparable with the figures for the current
periods.

Audit Commitiee has reviewed the above resulis and the same have been subsequently approved by the Board of Directors in their respective
meetings held on November 05, 2020,

Forraulae for the computation of the Ratios :

a} Debt Equity Ratio = (All long term debt cutstanding (including unamartised axpense)+ contingent liability pertaining to corporate / firancial
guarantee given + short term debt cutstanding in lieu of long term debt) / (Equity share capital + Preference share capital + all reserves
(excluding revaluation reserve) + deferred tax liabilities — deferred tax assets — intangible assets - intangible assets under development)

b} Debt Service Coverage Ratio = {Profit after tax + deferred tax + depraciation and amnortisation + Interest en term and werking capital debt) /
{Principal repayment of debt {exduding veluntary prepayments) + Interest on term and working capital debt)

c) Interest Service Coverage Ratic = (Profit after tax + deferred tax + depreciation and amortisation + Interest on term and working capital debt) /
{Interest on term and working capitat debt)

For disclosure required pursuant to Regulation 52{4) of SEBI {Listing Obligations and Disclosure Regquirements) Regutations, 2015, as amended,
with respect to Non-Convertible Debentures and Commercial Papers refer Annexure | and 1.

For, TORRENT POWER LIMITED

Pgitally sfgned by
JINAL JINAL SUBHIREHAI

PRADIP [\ Daitally signed by SUDHIRBHAI MeHia
PRADIP M KANAKIA MEHTA | Ceemans

Date: 2020.11.05 .
Place : Ahmedabad - Jinal Mehta
Date : November 05, 2020 KA NAKI 16:23:30 40530 Managing Director




ANNEXURE I: NON-CONVERTIBLE DEBENTURES {NCDs)

Disclosures pursuant to Regufation §2{4) of Securities and Exchange Board of India (Listing Obligations and Disclosures Requirement} Regulations, 2015:

ar Particulars .- Tarrent Power‘!ﬂ 35% &560 | Torment Power 10.35% 300 d Red Ble Non-G: ibfe Dek of | Tarent Power 8,95% 245 Secured Redeemable Non-Convertible Debentures of
Na, S T Non- . ¥.360 Crores ) ¥ 26 Cromes
. - . thwerl:'b!e Debesittires of - Serios 2A . Serfes 2B . Serles 2C --Serles 3A . "Serles 38 Series 3(1
- &S0 Crores - 10.35% 2021 - 10.38% 2022 - .10.35% 2023 __8.95% 2021 . B95% 2022 B.95% 2023
(TOPOEZ] | 2100 Crores 7100 Crores 2400 Crores ¥ 85 Crores " ¥80 Crores
: . - {Taped) OFO22A) - {Tapo2i} 2 [¢1007F] TOPO2Y
I1SIN INEB1.‘!H[WG1G INEB{3HO7051 INE&13HO7064 INE&13HD 70 ¢7 INE#TIHO7085 INEBTIHO70%% INEB13HOT101
Balance as on September 30,
2020 ¥ 365.69 Crore %300.00 Crore 724500 Crore
Credit Rating CRISIL A/Stable
| and ¢hange In credit rating §if | N change In rating during CRISH. AA/Stable CRISIL ANVStabile
any) gglrzg;gr ended September No changs In rating during hall year ended September 30, 2020 Mo changs in raling during hall year ended September 30, 2020
s
2. | Asset Caver Available 2128 2128 1865 @
3. Debt Equity Ratlo 0,79 0,79 0,79
4. Previous due date for the |Interast was due onlnterest was due on | Interest was due on|lnterest was due  on | Interest was due on Aprd | Interest was due on April | Interest was due on
payment of Interest / Principal of | Septammber 28, 2020 and was | September 25, 2020 | September 25, 2020 and | Seplember 25, 2020 and was | 67, 2920 and was pald on | 07, 2020 and was psid on | April 07, 2020 and was
Mon- convertible debl securtdes | pald on September 28, {and was pald on | was pald en September 25, | peid on Seplamber 25, 2020 | Apdl 07, 2020, -Please | Apri! 07, 2020, -Please | paid on Apell 07, 2020. -
and whekher the same has been | 2020.- Please refer nofe | September 25, 2020 2020 refer note balow (#) refer nofe balow (%) Flease refer nole
paid o7 not. halow {1} helaw (i}
Parizl principle payment was | No payment fowards | Mo payment towards | No paymant towards | No payment  towards | No payment  towards | No payment towards

due on September 28, 2020
and was pald en Seplember
28, 2020. - Please refer
nele below %)

principal  was dus
durtng haifl year ended
September 30, 2020,

princlpal was due duilng
half year ended
30, 2020,

principal was due during hall
year ended Seplomber 30,

principal was dua during
half year ended Seplamber
30, 2020

princlpal was due <urdng
hatf year ended September
30, 2020

piincipal was due during
haff yoar ended
September 30, 2020

Mext due dates for tha payment
of Interast / Principa}

Next Inletest vill ba dus en
March 26, 2021,

Princlpal payment vill be due

Next interest will due
on March 25, 2021,

Principal will be due on

Next interest will dus on
March 25, 2021,

Principal vill be due on

Naxt Interest will due on
March 25, 2021,

Principal will be due an

Next interest wifl due on
April 08, 2021,

Principal wil be due on

Mext Interest wil due on
April 08, 2029,

e
El

Principal will ba due

Naxi Inlerast will due on
Aprif 06, 2021,

Princlipat will be dus on

op September 26, 2021, March 25, 2021, March 25, 2022 March 25, 2023, April 08, 2021, April 08, 2022, Aprif 06, 2023,

B. Dbt Seavice Covarage ratlo 131 1.a1 131
8. Interest Service Coverage Ratio £10 440 410
) rr 5 -

preferenca shares {quantity and Nif Nil il

value];
8. Capital redermnption

. 7 258.10Trore ¥ 25810 Crore T 258,10 Crore

reservellahanture Redemplion | gy all the seras oTNGDS) (for all the serics of NCDs) (for a1l tha serles of NCDs)
9. | NetWorth 79,4793 Crere ¥9,747.9) Grare ¥9,747.93 Crore
10. | Net Profit after tax (other than

othar comprehensiva income) ¥ 864.67 Crara ¥ 564.67 Crore ¥ 664.67 Crore
11. | Eamings par Share 21175 ¥11.75 #11.75
Nate:
* The due date of payment of interest and principal e Seres 1 NCDs was dua ant {: ber 26, 2020, h as par the terns of Information Memorandum, IF frlerest 7 prinelpal payment date falls on Saturday, Sunday er

public holiday on whlch na high value clearing or RTGS is avalfable for eny reason whalsoever a( @ place where the Ragistered / Corporate Office of the lssuer is siliated, the next working day shall be considered os tha ¢ffective date for
such pay therefare, the C had pald intarest/ partial princips! on Mondsy, September 28, 2020,

#The due date af paymend of Interest on Serfes 3 NCDs was due on Monday, April 05, 2020 which was a public holiday, and as per the terms of Information Mamorandum, If Interest paymenl date falls on Saturday, Sunday or publlc hoilday
on which no high value clearing or RTGS Is available for any reasan whatsoever at a place where the Regisiered / Carporate Office of the Issuer Is sftualed, the payment shall be made on immediately succeading working day, therefore,
the Company had pafd lnferest on Tuesday, April 07, 2020,
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ANNEXURE I: NON-CONVERTIBLE DEBENTURES (NCBs} — Contd,

Sr. :Patticulars Torrent Power 10,25% 2700 Unsecured Redeemable Nan-Convertible Debantures of € 270 [ Toment ~Power - 7.65% - 1000 Secured | Torrent - Power - 7.30% 3000 -Securad
No, FRTE Croges 100 = L IR N s Ul ] Redeemable Non-Gonvertible of | Red ble Non-Conyestible Debentures of
: : : L B Zi00Cropes ;- U : ¥ 300 Crores L
- Seres 4R - - Series 46 . Beres AC " Barles 57,55 % 2023 € 400 Crores - Serles § 7,30 # 2023 ¥ 300 Grores .
©10.25% 2022 . 10.25% 2023 10,250 2824 " S TOPDAd) o {TOPOzY} -
X 740 Grores 290 Crores. 780 Crores .- ERRUCRE AP 3
- - QP022 FOPO23) {TOPO24 = y SRR o o
1SIN —INEA13HA801A INES13HOB026 INEB1IHO30%4 - - -INEO1IHO71$9 INES13HOT7127
Balance as on Saptember 30,
2020 $270,00 Crore 7 100.00 Crore £ 300,00 Crore
Credit Ratlng and change in CRISIL AA/Siable CRISIL AnStable
1. it rating (i - Na changa in rating during half ded CRISIL AAfStable
credit rating {if any) No change In rating during hall year ended September 30, 2020 nge g!e:;:e:% o 3E,gz ;zoyear ende
2. | Asset Govar Available Mot Applicable 1.66 @ +.60@
3. | Dabt Equity Ratlo 71 (] 0.1
4. | Pravious due data for fhe | Interest was due on May 14, [ Inlerest was due on May 14, 2020 | Interesi was due an May 14, | First due date for interest payment will be on | First due dals for interest payment will be an
payment of interest/ Principal of | 2020 and was pald on May ] and was pald on May 14, 2020. 2020 and was pald on May 14, t March 19, 2024 July G6, 2021
MNon-convertivle debt securites | 14, 2020 2p20.
and whetlier the same has been
paid or not. No payment towards | No payment towarda principal was | No payment towards principal | No payment toward prnclpal was due during | No payment toward principal was <ue during
principal was due during half | due dufing  helf year ended | was due during half year ended | half year ended Septembear 30, 2020 half yaar ended September 30, 2020
year ended Seplember 30, | September 30, 2020. Seplember 30, 2020,
20290,
Mext dus dales for the payment | Next Interest will dun on May | Next [nterest will due on May £4, | Next interest will due on May | Next Interest will due on Merch £9, 2023, Next Interest will due on July 06, 2021,
of Interest / Principat 14,2021, 1. 14,2021,
Princlpal will ba due on May | Prncipat wil he dus on May 12, | Principal will be dus on May $4, | Principal payment will be due on March 18, 2023 | Principal payment vili ba dua on July 06, 2023
13. 2022, 2023, s
5. | Dabt Service Caverage ratio 131 131 11
8. | Interest Service Coverage Ralia 410 410 £10
7. | Oulstanding redesmable
preferanae shares (quantity and Nil Ml
valse); il
8, | Capital redemptlon
€ 258,10 Crora ¥ 258,10 Crore
raservelDebentura Redeamption T 258,10 Crore :
Reserve tfor all the sertes of NCDS) {for ak the seties of NCDs) (for &Hf the seriss of NGDs)
9. | Net Worlh ¥ 4,747 ,93 Grore 79,747.93 Crete $9,747.93 Crore
30, | Net Profit after tax {other than
other comprehensive ncamea) 7 564.87 Crarp $584.67 Crore 2 56487 Crore
11. | Eamings par Shate 175 711.75 1175
$ Fixed Asset Coverago ratia
@ Total Assat Goverage Ratio
Ratios are puted as per i fal cavenants provided in raspective information Memorandum.
JINAL Digitally signed
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ANNEXURE-l: COMMERCIAL PAPERS {CPs}

Disclosures pursuant to SEBI circular dated October 22, 2019 read with Circular dated December 24, 2020, Regulation 52 {4) of Securities
Onligations and Disclosuras Requirement) Regulations, 2015 and clarlfication Issued by NSE & BSE In this regard:

and Exchange Beard of India (Listing

Sr ;. 'Particulars . - Torrent Power Limited | Torrent Pawer | Torrent Power Limited 93D | Torrent Power Limited 80D | Torrent - Pawar . Limited | Toment -Power | Toment Power Limited
Now PR 0D CP.of ¥ 10¢ crore, | Limited 90D CPof Z | CP ~of " ¥ (100 crore, ;| CP of ¥ 100 crore, maturing | 89D GP of ¥ 100 crore, | Limited 60D CP.of € | 64D CP of T 104 crore
maturing  on “July - 29, | 100 crome, maturing | maturing on Awguast 27, | on August 31,2020 .7 -] maturing on  Seplember | 180 crore, matuting | matusing or
2026 oo - | on Augast §7, 2020 | 2020 s Lol : : -4 07, 2020 v ten Degembar 02, 2020
" B : . B U . N R R .| Novembhar 27, 2620 R :
- TOPO CP {NSE) : - { (Scrip Gode: 758368) {BSE) [ - Col O IR .
(Serip  Gode: 719014} : {Scip Code: 718858} (BSE} ’ w7 (Serlp  ‘Coder  748808) | (Serip Gode; | {Scip Coda: 719608}
{BSEL ) BS: ) --i 71949g) (ASE) B3|
T INER1THI4Z14 ENEATIR4172 INEAT3H14180 INEB1IH 141498 INEB{3HT4208 INEg13H 14222 RiEa13H14230
Balance as on Seplember
30, 2020 - - - - - T 100,00 Crore 2 100.00 Crore
i. Credit Rating
and change in ¢redit rating | CRISIL Limiled A1+ CRISIL Limiled A1+ | CRISIL Limited A1+ CRISIL Limited A1+ CRISIL Hmited A1+ CRISIL Limited A+ CRISIL Limited A1+
(if any) indta Ratings Af+ Indla Ratings Al+ Indla Ralings A1+ India Ratings At+ indla Ralings Al+ Indla Ratings A1+ India Ratings Aj+
2, Previous due date for ihe | Redemption of CP was { Redempion of CP | Redemp of CP was due | Redemption of CP was due an | Redemption of CP was due NA NA
payment of InteresV principal | dua on July 28, 2020 and | was due on Aegusl | on Augest 77, 2620 and was | August 31, 2026 and was pald | on  Seplember 07, 2020
of commercial papers and |was pald  and  Rilly | 17, 2020 end was | pald end fully redeemed on | and fully redeemed on due [and was pald and fully
whelher the same has been | redeemad on due date. paid and fully | due date. date, redeemed on due date.
paid of nat, raedeemed on  due
data,
Next due dates for the NA A NA NA NA Redemption of CP will | Red tien of CP will
payment of Interest/ fprinclpal he due on November | be dua an

of commereipl pepers and
whether the same has been
pald or not.

27, 2020,

Decsmber 02, 2020.
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