
 

 

 

 

 

 

 

TORRENT PIPAVAV GENERATION LIMITED 



1. We have audited the accompanying financial statements of Torrent Pipavav Generation Limited 
("the Company"), which comprise the balance sheet as at March 31, 2019, and the statement of 
Profit and Loss (including Other Comprehensive Income), stateinent of changes in equity and 
statement of cash flows for the year then ended, and notes to the financial statements, including 
a summary of significant accountiilg policies and other explanatory information. 

2. In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Ind AS financial statements give the information required by the Companies Act, 
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the 
accounting p:riuciples generally accepted in India, of the state of affairs of the Company as at 
March 31, 2019, total comprehensive income (comprising of loss and other comprehensive 
income), changes in equity and its cash flows for the year then ended. 

3· We conducted onr audit h1 aeeordanee with the Slandnrds on Audiling, (SAs) specified umlee 
section 14:3(10) of the Act. Our responsibilities nnder those Standanls Me fmther described in 
the Auditor's Responsibilities for the Audit of the Iwl AS Fiwweial Statemcmts 8ection of our 
report We are independent ofl:he Com.pany in accordance with tlw Code ofEthics issued by the 
In:Jtitutc of Chartered Aceountauls of India together with the ethieal requirements that are 
relevant to our audit of the Ind AS financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained 
is sufficient and <1ppropriate to provide a basis for our opinion. 

4· We draw your attention to Note 3.1(b) to the Ind AS financial statements regarding preparation 
of Ind AS financial statements on realisable value basis in view of the communication received 
from Government ofGujarat regarding non-availability of fuel linkage and management's intent 
to not to continue the project. Our opinion is not qualified in this matter. 

Other Information 

s. The Company's Board of Dinoetms is responsible for the other information. The other 
information compri~Jes the infonnntion induded in the Bonr<l report, but does not include the 
Ind AS financial statements and our auditor's report thereon. 

Om: opinion on the Ind AS financinlHtatements does not cover the other information and we do 
not express any form of assw:aw.:e condusion thereon. 

In connection with our audit of the Ind AS financial statements, our responsibility is to read the 
other infot•mation and, in doing so, consider whether the other information is materially 
inconsistent with the Ind AS financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, we 
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conclude that there is a material misstatement of this other information, we are required to 
report that fact 

We have nothing to report in this regard. 

6. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these Ind AS financial statements that give a true and fair 
view of IJ1e financial position, financial performance, changes in equity and cash flows of the 
Cornpany in aeeordancc with Uw nceounting prineipks [';etWrnlly an:eptcd ill India, including the 
Ar(~O\ml ing !Hand arch~ c.pccHied under seetion 1~1:! oftlw Ad. Tid I> t·c~sponl:ibiHty ah:o includes 
maini<mfllH!e of adnqual<) aeconnling record~ in <\ec.ord:me(~ with the provisions oft!w Ad for 
safegunrdinp; of tbe assets of the Company and nn' preven ling aud detcctinP:, frauds nntl other 
itregnlad!ies; selection and nppliealion of appropriate accounting pullek:s; rnakingjndgmcntfJ 
nnd e;,tiulates lhat are remJOnnble and prudent; and design, intplenwutation nniiH1alntennnee of 
adequate inhornal financial ennl:l'ols, that vvm:e operating eff(~ctively Cor emml'ing Hac accuracy 
and completeness of the accounting n:lt:C>rds, relevmlt: to the prep>1ralion and pn~senlation of the 
Ind AS financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

7· ln preparing the rnd AS finandal statements, manngcrnent m responsible for assessing the 
Company's ability to t:ontinue an a goin~ eoneern, disdosing, as applicable, mattcnJ related to 
going coneem aud twin!s the going eoneem basis of accounting unless management ei1J1er 
intends to liquidate the Comvany or lo cease opemtions, or h1w no r·oaliHtir: altet'nntive but to do 
so. Those Board of Directors are abo !'esponsible for O'I/IJrseeing the Company's finaneial 
reporting process. 

Auditor's li'esponsibHitie9 fm· the audit of the Ind AS fir.umciru statemen.ll:s 

8. Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements 
as a wl1l11e are free from matudal misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Rcasonabkl assurance is a high level of assmance, but 
iB not a guarantee thai an audit eondueted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise fl'Om fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Ind AS financial statements. 

g. As part of an anJit in accordance with SAs, W<~ exerdBe professional judgment and maintain 
professional scepticism throughout the audit. We alsu: 

e> Identify and assess the risks of material misstatement of the Ind AS financial statements, 
whether due to fraud or error, design and perform audit pro~edures n:-sponsive to those 
rh1kt>, and obtain audit evidence thal is suffki\lllt and appl'oprL'lte to provide a basic: fol' our 
opinion. The risk of not deteeting a mat(~rial misstatement rmmlting from fraud is higher 
than for one resulting from error, as fraud may involvr. el)llusion, forgery, intentional 
omissions, misrepresentations, or the ovr.1Tide of internal eontrol. 
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o Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures thai: ;n'e apjl)'opdaJe in the cinmmslnnees. Under ~:lediou lif.:-I(:J)(i) of the J\.i:l, 
we are also responsible fm· 0Xptcssing our opinion ou vvhether thfl (:Oiap:l.ny han ndeqnC~te 
internal financial controls with t'eference l:o Ind AS finnneial ~·tntenwnts in plac:e (!lid l:lw 
operating effectiveness of such controls. 

Evaluate the nppmpdatenns:1 of accounting policies used and the reasonableness of 
aceonntint~ euiiHl;\t(~S and related disclosures made by management. 

<> Conclnde on lhe aplli'O)!riatelless of mnm1gmncnl's use of \he going c:oneero basis of 
aeeouuting and, hns(~d on the audit evidence obtained, whcthm· a malerial nneertain\y 
md~;tt; related l:o event!i or conditions that may m1~1t nip;nilkant don hi· on the Cnmp;uty's 
abi1ily l:o continm; H~i goiug concc!'n. J[' we coudude thut a material uncertninly e;;[glB, we 
are required to draw aU:ention in our audilor's mpori lo I he related fli;;do:mres in the lud 
A,S fin:mdal.'Jtatements or, if such disclosures are inwleqHatr:lJ to modily onr opinion. Our 
conclusions are based on the audit evidence obtained ttp to tlw date of onr amlitoe':i report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

Evaluate the overall presentation, structure and content of the Ind AS financial statements, 
including the disclosu!'es, and whether the lnd AS flnandal statemenlf.l represent the 
underlying tn\llliaetions and events in a manner thai: aehievos fair presentation. 

10. We eonmmnieate with tbom~ elu1t');ed with govtlrnancc regarding, among othel' matters, the 
planned scope and liming of the audit and significant audit t1ndings, including any nignificant 
deildencies in internal eontrol th<1t we ideul.ify during our audit. 

11. We also provide those charged with ~~ovm•nanee with a <1latement that we have complied with 
l'llievant ethicalrequil'<~ments regarding intlepcncJenee, unJ to ~~omn:mnicate with them all 
relntionsh ips and rlther matters that may reasonably be thollt~ht: to hmtr on om: independl)nce, 
and wlwee applicable, related safnguards. 

12. As requil·<~d by the Companies (Auditor's Report) On1er, 2016 (''the Order"); issued hy the 
Central Govemment of lnclia in tunns of nub,·section (11) of section 14:3 of the Act, we give in the 
Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 
extent applicable. 

13. AB required hy Section J'W(3) of the Act, we report that: 
a) We have ~'ought and obtained all the infonnntion and explanations which to the best of our 

lmowledg,e and belief were neecssary fm· the purposes of our audit. 

b) In (JtH' npinion, proper bookfl of aeeount as required by law have been kept by the Company 
so far an it appears from om· examination ofthose books. 
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c) The Balance Sheet_, !.he Slatement of Profit and Lmm (including other comprehensive 
income), the State1mm1 of Changes in E<ruliy and Cash Flow Statement dealt with by this 
Report are in agreement vritJ1 the books of account. 

d) In our opinion, thn atlll'er;aid Ind AS Hnancial statements comply with the Accounting 
Stnudards :-;pec:ified under Section 1:33 of the Act: 

e) On the lmsit; ofllw written representations rceeivod from the directors as em Maroh :11, 
~o I') i·aken Oill'ceor(l hy the Board ufDircetors, none of Llw directors i.~ disqualH1ed aH on 
Mnrcb 31., ::!.019 fvom being ilppoinl:ed as n director in terms of,t:;(o~etion 164 (2) oftlw 1\r:t 

l:) With respect to the adequacy of the inteenal financial controls over financialroportiup, of 
the Company and the operating effeetivcneos of such controls, refer to our separah; Report 
in ."AnneKure A". 

g) With respect to the othm' matters to be iueludml iu the AHdito1''t1 Repnrt in accordance with 
Rule 11 of the Cotnpn rties (Audit and Auditor:t) Rules, :~014, in on r opinion and to the best 
of our information and according to the eKplanatiomi given to \W: 

Place; 
Date: 

i. The Company does not have any pending litigations as at March 31, 2019 which 
would impact its financial position. 

ii. The Company did not have any long-term contracts including derivative contracts as 
at March 31, 2019. 

iii. Tln)re won~ no amounts which were required to be transferred to the Investor 
l~ducation and Protection Fund by the Company during the year ended March 31, 
2019. 

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the 
Company for the year ended March 31, 2019. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N I Nsooo16 
Chartered Accountants 

Piyush Jalandhara 
Partner 
Membership No.: 122351 
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1. We have audited the internal financial controls with reference to Ind iliS financial statements of 
Torrent Pipavnv Genemiion Lhnited ("the Company") ;u: of Mnrch 31, :w19 in eOl\junction with our 
audit of the llnam:inl nlatmnents of the Cmnpauy for the year ended on thut date. 

2. The Gomptmy'n management is responsible fnr estnbli~1hing nnd. maintaining inlornnl fimmdal 
controls bnsed on the internal control ovor financial reporting ()titl;n,ia PNtnblinhed hy l'lw Cmnpany 
eonsiderin~ the: nc;sentinl eoruponenls ofinlemal control ntated in the Guidance Note on Audit of 
fntenml Finaucinl Controlt; Over Financiall<evortiug iss11ecl by Lhe In.stitutc of Chartered 
Accountants of India (ICAI). These responsibililifOIJ iucltHkJ the design, imvlementation and 
1naintennnee o[ adequate intnmal finand:,,J controls that wore opemting effectively for (msn.riog the 
o~'del'ly ;md id'ridcnt eomluct of to policies, llw 
t'athgunrding of' itH the and d(~tet;tlon of frauds and m·rm:u, ncc.urac;y and 

the aeeounting rmd tl1r~ timely preparation of reliable finandal inforrnation, 
as required under the Act. 

At.ulitoli's' Responsibility 

3. Our responsihility is to expre:m an opinion on the Cnmpm~y'!:l intetnul finandal <:ontn>ls with 
refct•enee to llnandalstntmnenls bm;ed on our audit We eondl!cted om·.audit in t\Cconlmwe with 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance 
Note") and the StamlardH on Auditing dcmned to l.m preJ~ctibed unde1' lil!etion l4;,(l<')) oftht,! Act to 
the extent applkable Ill nn audit: of: internal financial coutrols, both applk~tble to an nnuit of i.nternal 
financial c:m1trols anu both issued by the lCAI. Tho1ltl StandardH and the Guklunee Note require that 
Wt~ eomply wi1l1 ethkalrequirement'l and phm ami perform the audit to obtnin reusonnble assurance 
aboul whether adequal:f~ lnhlrnal firwndal eontrols with refereuce to firmneiat statements was 
establh-;hecl and mahltained nnd if such controls operated effectively in alJ material respects. 

4. Our audit involves performing prm:edmes to obtain and it evidence about the adequaey ofthe 
interna111nuncial controls sy:;tern with teferenee to finnneial ntntmnents and their opm:ating 
effectiveness. Our audit of internal financial controls with referenc.e to financial slntements included 
obtuining alltmderst<~nding of intenwl financial controls with reference to financial statements, 

the risl~ that a material wealmnflH cfnd testhw nwi <walualing th«! 
operating of l!ib~rlt:ll conlrol on th~} OJ I'iuk .. ,." '"""'"""'" 
dtip~:md on the uwlitor'B judgernm1:t, inr;ludil\ff, nssessrrwnt of thu 1inl<.s 
of the !lttimdal stat<llMIHs, whether dtw l:c) frnnd or error. 

s. We hdieve tlHlt the audit evidence we have ohtnined is sufncient and appropriate to providn 11 lmsin 
for our audil opinion on the Cowpany's internal financial controls system with retcrenee to finanei1Ll 
statements. 
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6. A eompmty':> iutcmnl finandal controls with refel'onee lo linandal statements is a prm;{,SR deaigned 
to provide reasonable nmmnmce rega rdiilg I he rcHabili~y of llnancial reporting and the preparation 
of finat~dal ntatcnumtH fen' external purpoHcll iu aceordanee with genernlly acecptod ae1~ounting 
pdndpleu, int«'lrnal fina11cial eontl·oln ·with n3tiJronc(l to fltat,~rnew.ltf> includ1m 
those polif.ieH tlmt (1) {lOJ:tnin to ihe mu.inb.JIH\ilCU oCtceon!rJ in I'CmWilHhJc 
detaH, aecm·atP.ly and tl1idy t'efled the tmrmactiomJ and diS}lnnh'ions of the mi!HJ\~i (:ompany; (:J.) 
provide remmmtbl0 <VJtmr•Jl\ce th/11: trnmmcf:ion.<J arc l'ccordcd ns rtecmJ!IHI.Y lo permit prepamtion of 
Ummdnl B!atmmmts i11 accordance with g<me~ully nc{:eptcd nel.;oun!liJg prhtd,,Jlr~s, and that nwei pt;; 
am! of \'lw <~ornpany am boinf!, mo. de only ln aee<m:law:e with uuthod::mtlons ol.' 

and of I h~: eornpany; nnd two vide l.<~mmnahln n,smmmcc 
0).' !irxwly del:f1tl !on of IHU\Uthodnmlaequl!dtion, WHl, or diHjmslHon of the 

flilfmtn tiJat <:<)U[d hav1~ 11, nHtl:,Jrinl ,,,rf<;et· ;m the limmcial slatenwnl:l. 

Inherent Limit.'ltions of Intten"nal Financial Controls with refeR'ence to fil!1Hiil!lciall statement!'l 

7· Hecmme of the inherent limitations of intct'tlal finnneiul controls with reference to tituuH:ial 
statements, including thn po;Jt:ibllity of eoUntlion or mrmart,oJn~mt ovonide ()f eontrolR, 
mntednl rnh;statt~Jrwni:J:~ dne t<> ermr· O!' fh\Ud may occur and not iJfl (lllh:cted. Also, projeetionH of My 
evaluation of the int~mal financial controls with reference to financial Htatornents to future pm:iods 
are st1hject to the risk tbat lhc lntcM~l f:immcial conlro1 controlJl vvit.h ~efemnce to financial 
slnternent" may becorne inadequate beeau:m of (lhungen in (1nndHio~1;,;; Clr that tlw of 
eomplio:wce with the policie!J or proeedmc~l rnny doteriomle, 

Opinion 

8. fn our opi11ion, the Company has, in all material reEJpm::ts, an adequate intt)rHal rimmoi:'l eontrols 
system with refm'<JIIGe l:o finam~.ial :atatmnentu and :nu;h internal financial eonttolH with t<JfCll'lmce to 
financial Htlltomcnts wel'Cj opcn\ting <~ttectivc1ly as at March 31, 2019, based on the internal control 
over financial reporting criteria established by the Compa11y eomlidm·iug the essential components 
of internal control stated in the Guidance Note on Audit of lnl:crual Jlinaneial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

Place: 
Date: 

For Price Waterhouse Chattered Accountants LLP 
Firm Registration Number: 012754N I Nsooo16 
Chartered Accountants 

Piyush J alandhara 
Partner 

lW.embership No.: 122351 
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i. 

Annermre n i:o ll!ldtependen\l: Auditorfl' RepOK'L 
(lef(~rn:d loin pnmgraph 12 of the Indepcnd(mt Avfl\tom' Report of even date to the members of Torrent 
Pip<lVlJV Gmwnt\ion Limited on the Ind AS linmu~ial !>tatements as of and foe the year ended March 31, 2019 

Mntic:H; :;pecified in f:lrnm<••; (i), (ii), (iii), (hi), 
pm i!j',l'rtph 3 of the :w16 do Ml: applyio 

(vi), (viii), (ix), (xi), (;di), (xiv), (xv) and (i<.'Vi) of 
Cumpany. 

ii. (a) Ar••mrdiju:; to the lnfmm;\tion und ev,plnnaliow> given to llh umllh~: t<'em·ds or CmnpnnyGx!unim~d by 
u;;, ill our up!nhm, till' 1 :owp;my h h1 the undl:c;putml statutory, <l.ue:J, indudlng htt:<Jlhli 
lax, 1~oods ami survl(;n lax and othm· material statutory <~.<> :1pp1\enhln, with !:he 
authorities. 

t·he information and explnrmlinns glw~u to us and t1Hl n:~cm•ds of the Cont]nmy exa1rdncd by 
ns, no dues of income-tax or goudN and !ll,rvh•<:, tax which have not been depoult<ld on ;J{~t:ount of 
any dispute. 

iii. During lite cotli'<W of nto' C!){f1tllillalion nr 1 hn bool<s and records of the Company, carried out in accordance 
with ilu~ e,em;rally aceepi:l~d aurliting pm.eliees in fwlia, and ac:eonli ug to I he i nfOIHlnl.ion nnd 
t:Kplrmn!.lmw tow;, we hnvo m!ith"l' <:omc~ l"<h'0~1:-: nny in:>tnuee of rrmtodal fmnd hy tlw Company or 
on tlw f1of11p1my hy Its oftken; IH' (Jlllplvye('"J, nnti(·;~d ot· 1:cported tlw y;;rn·, ww have '.'/(l been 
infomwd of any £Joeh cnsc hy the Mnungement. 

iv. The Company has eutnred into t.ral11l'ICtions will~. rolnl:ed lu eompliancc wiih lim of 
ncctiow; 1'/'7 and 18B of lhe Act Tim lh!illilfi of tJtwll J'tl!a.t<~d pml.y lr!lnsaci:ions ltav(~ hmm disokmml in the 
finaueial statements ll.'l n;qnired undt!l' Indian Aceounting Standard (lnd AS) 24, Reln\:ed Pnrly 
fliselt>tillrer; speeif]l~d unrler Sedinn 1:33 of the Aei'. 

Place: 
Date: 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N I N5ooo16 
Chartered Accountants 

Piyush Jalandhara 
Partner 
Membership No.: 122351 

'~ 'r 



TOI~RENT PIPAVAV GE~J!E!MT1m~ U~JllnC:D 

Elalanr:G Sheiilt 

at 31ut PJl<:n~ch, 2019 

Asrwtt~ 
NmN::ummt ai3:>9t!! 
Property, plant and equipment 
Capital work-in-progress 
Financial assets 

Other financial assets 
Other non-current assets 

Current assets 
Financial assets 

Cash ancl cash equivalents 
Otl1er bank balances 
Other financial assets 

~quity and liabilitior1 
Equity 
Share capital 
Other equity 

Liabilities 
Gurrenlliabllllle1! 
Financial liabilities 

Borrowings 
Trade payables 

Total outstanding dues of micro and small enterprises 
Total outstanding dues other than micro and small enterprises 

Other current liabilities 
Current tax liabilities (net) 

See accompanying noteB fomling part of the financial swternenls 

l\lote 

§ 

fJ 
'1' 

13 
9 

10 
11 

12 
13 

As at 
31st llllarch, 2019 

340.90 
150,00 

~~--=9"-',4-c-c2:c-:9, 185.76 
9,429,676.74 

6,000,000.00 

-- (1}~:l~!_()~6.9'i'J. 
3,650,363.03 

6,'1'62,091:10 

11,241,00 
5,9'1"1'.01 

3.00 
5,7'1'9,313. -r-r· 
9,429,676, '1'4 

(Amount in hundreds) 
1'--'~ a! 

31 at llllarc11, 2016 

1'1,823,99 
150.00 

9,429,174,50 

5,000,000,00 
-~____ji ,205,2'13.23) 

3,794,'1'86.77 

5,612,091 '1 0 

28,223.33 
6,044,39 

·~~~~~~--=- .~~~~-·--~---~--

In terms of our report attached For and on behalf of the Board of Directors 

For Price Waterhouse Chartered AGcountants LLP 
Chartered Accountants 
Firm Registration Number: 012754N I N500016 

Piyush Jalandhara 
Partner 
Membership No.: 122351 

Place: 
Date: 

Manisha Si!<arla 
Chief Financial Officer 

Deopshil<ha Singhal 
Company Secretary 

Place: 
Date: 

T, P. Vljayasarathy 
Director 

DIN: 00271777 

Saurabh llllasllruwala 
Director 

DIN: 01786490 



TORiiENT PIPAVAV GEf'l!:RIH!ml UMITE!J 

for the year 011de1J 31ni Mnrch, 2019 

Income 
Other income 
Totallncomr~ 

Employee benefits expense 
Other expenses 
Tol:lll expenses 
lo!lis before tJ)IJ{ 

Tall expensoc1 
Current tax 

Other comprehensive im;ome 

Tot<1l comprehensive income for the year 

Basic and diluted earnings per share of face value of Rs.1 0 each (in Rs.) 

SGe accompanying notes fonnlng part of tho iinanclnl (l!atoments 

, In terms of our report attached-

For Price Watorhouse Cllartorod Accountants LLP 
Chartered Accountants 
Firm Registration Number: 012754N I N500016 

Plyush Jalandhara 
Partner 
Membership No.: 122351 

Place: 
Date: 

14 

15 
'HI 

17 

23 

Yearondotl 
31st 1\Jhm::ll, 2019 

'11.25 
~----~---~ 

11.25 

21,767.78 
---,~~~ 122,664.21 

1_44,431.99' 
('1~!1,420.7J,) 

3.00 
~-,-·-~~--~ 

3.00 

J1±4!4_273:7!l. 

(0.29) 

(Amount in hundreds) 
Yearonded 

3113! March, 2018 

18,062.10 
_1.~~,775.113 
1,047,B37.1l:L 

(1M7,32B.GB) 

2.74 
2.74 

(2.10) 

For and on behalf of the Board of Directors 

Manlsha Slkarla 
Chief Financial Officer 

Deept~hikiH! Singhal 
Company Secretary 

Place: 
Date: 

T. P. Vijay<mrnrathy 
Director 
DIN: 00271777 

Saurabh Mashruwala 
Director 
DIN: 01766490 



Tor~r'lENT PIPAVAV GEI\lEfV!.TION UPJl!TED 

for tho year ended 31st llllarch, 2019 

Cash flow frons 
Not loss before tax 
Adjustments for : 
Capital worl< in progress written off 
Interest income 
OpHrating lmm before worlling capital changes 

Movement in worl\ing capital: 
Adjustments for increase I (decrease) in operating liabilities: 

Trade payables 
Other current liabil.ities 

Cash used in or>erations 
Taxes paid 
Net cash generated from I (u®ed in) operating activities 

Ca::;h flow from fimmcing activities 
Proceeds from short-term borrowings 
Net cash fJenerated from I (used In) fimmcing activitle5 

Net increase in ca£!11 and cash equivalents 
Cash and cash equivalents as at beginning of the year 
Cash and cash equivalents as at end of the year 

See accompanying notetJ forming part of the fimmc1al statements 

Notes: 
1. Cash and cash equivalents as at end of the year: 

Cash and cash equivalents 

Balance in current accounts 
Cash on hand 

Note 

Note 

Year ended 
31st llllarch, 2019 

(144,420.74) 

(16,931.53) 
(66.59) 

-(-f6f,48i11). 
(2.90)_ 

1§0,Q(JQ~Qt:L 
150,000.0~--

(1'1 ,403.01) 

Year ended 
31st March, 2019 

323.53 

(Amount in hundreds) 
Year ended 

31st March, 2018 

(1 ,047,826.68) 

911,003.64 

..... J11.25) 
(136,834.29) 

17,139.75 
5,100.49 

·· ·- (H4,594:o5) 
(5.00) 

~-~--J1J~9~.Q~. 

___ 1c-::2=3,,062JQ 
123,062.10 

8,463.05 
3,360.94 

11,823.99-

Year ended 
31st March, 2018 

11,722.99 
101.00 

~~------~.~-~}1 ,82~~fL 
2. The Cash Flow Statement has been prepared under the 'Indirect Method' set out in Indian Accounting Standards 

(lnd AS) -7" Statement of Cash Flows". 

In terms of our report attached 

For Price Waterhouse Chartered Accountants LLP 
Chartered Accountants 
Firm Registration Number: 012754N I N500016 

Piyush Jalandhara 
Partner 
Membership No.: 122351 

Place: 
Date: 

llllanisha Sillaria 
Chief Financial Officer 

Deepshll<ha Singhal 
Company Secretary 

Place: 
Date: 

T. P. Vijayasarathy 
Director 

DIN: 00271777 

Saurabh Mashruwala 
Director 

DIN: 01786490 



TOFIRENT PII"I\VAV , .. mmnc:n 

A. 

r:1ali'IOC0 33 aJ: 1nt April, 201'1 
Changes in equity share capital during the year 
B!!l<ince as at :Hst March, 2013 
Ctlanges in equity share capital during the year 

Ek!lanct1 as a~ 31st March, 201!ll 

note 9) 

Loss for the year 

Total ""''"'"""~'"" 

Loss for the year 

Tot"ll com1Hehem;;ive income for the year 

Bi!l::mce as at 31~>t March, 2019 

In terms of our report attached 

For Price Waterhou::;e Chartered Accountants LLP 
Chartered Accountants 
Firm Registration Number: 012754N I N5000'16 

Piyush Jah:mrJhara 
Partner 

1\ Membership No.: 122351 

~ 
Place: 
Date: 

(Amount in hundreds) 

t!,OOO,OOO.OO 

(Amount in hundreds) 
Reaorvcm and surph.m 

Retained earnings 

(157,333.!1'1) 

(1 ,047,829.42) 

(1,047,829.42) 

('144,423.74) 

('144,423.74) 

For and on behalf of the Board of Directors 

Mani!lha Sikaria 
Chief Financial Officer 

Doeps;hikha Sii1ghal 
Company Secretary 

Place: 
Date: 

T. f"". Vijrnyasarathy 
Director 

DIN: 00271777 

Saurahh Mm-;hruwala 
Director 

DIN: 01786490 



TORRENT PIPAVAV GENERATION LIMITED 

the financial statements the year ended March 31, 2019 

Note 1. General Information-

The Company is jointly promoted by Torrent Power Limited (TPL) and Gujarat Power 
Corporation Limited (GPCL) - a Government of Gujarat undertaking and was formed for the 
purpose of setting up coal-based thermal power plant at Pipavav, Gujarat. TPL has 95% 
interest and GPCL has 5% interest in the Company. The Company's financial statements are 
prepared on a non-going concern basis (Refer Note 3.1 (b) below). 

The Company is a public company domiciled in India and is incorporated under the 
provisions of the Companies Act applicable in India. The registered office of the Company is 
located at "Samanvay", 600, Tapovan, Ambawadi, Ahmedabad- 380 015. 

Note 2. New standards and interpretations adopted by Company 

The Company has applied the following amendment for the first time for its annual reporting 
period commencing 1st April, 2018: 

lnd AS - 115"Revenue from Contracts with Customers 

The Ministry of Corporate Affairs (MCA) has notified the Companies (Indian Accounting Standards) 
Amendment Rules, 2018 on 281

h March 2018 which includes Indian Accounting Standard (lnd AS) 
115 in respect of 'Revenue from Contracts with Customers' which has replaced inter alia, the existing 
lnd AS 18 'Revenue' and is mandatory for reporting periods beginning on or after 1st April2018. 

There is no impact on the Company's financial statement on account of lnd AS 115 as the Company 
receives only interest on fixed deposit and has no revenue from operation. 

New standards or interpretations issued by but not yet effective 

The Company will apply the following standard for the first time for its annual reporting period 
commencing 1st April, 2019: 

lnd AS -116 "Leases" 

The Ministry of Corporate Affairs (MCA) has notified the Companies (Indian Accounting 
Standards), 2018 on 30th March, 2019 which includes lnd AS- 116 "Leases". This will 
replace I nd AS 17 covers for leases. 

lnd AS - 116 will result in almost all leases being recognized on the balance sheet by the 
lessees, as the distinction between operating and finance leases is removed. Under the new 
standard, an asset (the right to use the leased item) and a financial liability to pay rentals are 
recognized. The only exceptions are short term and low value leases. 

There is no material impact expected on the Company's financial statements on account of 
lnd AS 116. 



TORRENT PIPAVAV GENERATION LIMITED 

to the financial the Mar·ch 31,2019 

Note 3. Significant accounting policies 

3.1 Basis of preparation: 

a) Compliance with lnd AS 

The financial statements are in compliance, in all material aspects, with Indian Accounting 
Standards (lnd AS) notified under Section 133 of the Companies Act, 2013 (the Act) read 
with the [Companies (Indian Accounting Standards) Rules, 2015] and other relevant 
provisions of the Act and rules made thereunder. 

b) Project Status 

The Company had paid for acquisition of land in Amreli, Gujarat for the purpose of developing 
a coal based power plant of 1 ,000+ MW. Due to non-availability of fuel linkage, the 
Government of Gujarat vide its letter dated December 6, 2017, has communicated that the 
said project may not be developed and accordingly, the joint venture between Torrent Power 
Limited and Gujarat Power Corporation Limited is intended to be dissolved. The cost of land 
would be reimbursed through disposal by state government With reference to this, in the 
month of March 2019, GPCL has written a letter to Collector, Amreli stating that land is 
surrendered to the Government and requested Energy and Petroleum Department, 
Government of Gujarat to take further action in the matter. Management has made an 
impairment assessment of the land valuation by comparing the carrying value with stamp 
value as prescribed by the Superintendent of Stamps, Gandhinagar, Gujarat, on the basis of 
which it has been concluded that there is no impairment. The timing of the recoverability of 
the amounts invested in land would depend upon the availability of the customer. 

Considering the above facts, assets and liabilities are reflected at their net realisable values 
or cost whichever is lower and the financial statements for the year ended March 31, 2019 
have been prepared on a non -going concern basis. 

3.2 Cash and cash equivalents: 

For the purpose of presentation in the statement of cash flows, cash and cash equivalents 
includes cash on hand, balances with banks and other short-term, highly liquid investments 
with original maturities of three months or less that are readily convertible to known amounts 
of cash and which are subject to an insignificant risk of changes in value. Bank overdrafts are 
shown within borrowings in current liabilities in the balance sheet. 

3.3 Revenue recognition: 

Revenue is recognized, when control in relation to goods or services are transferred to consumers and 
for which the Company expects to receive consideration (including variable consideration) for 
exchange of those goods or services. Revenue is reduced for discounts and other similar allowances. 

3.4 Taxation: 

Current Tax: 

The tax currently payable is based on taxable income for the year in accordance with the 
provisions of the Income Tax Act, 1961. Taxable profit differs from 'profit before tax' as 
reported in the statement of profit and loss because of items of income or expenses that are 
taxable or deductible in other years and items that are never taxable or deductible. 
Management periodically evaluates positions taken in the tax returns with respect to 
situations for which applicable tax regulations are subject to interpretation and revises the 
provisions, if so required where consider necessary. 
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Notes the financial ended March 31, 9 

Advance taxes and provisions for current income taxes are offset when there is a legally 
enforceable right to offset and balance arises with same tax authority. 

Deferred Tax: 

Deferred tax is recognised on temporary differences between the carrying amounts of assets 
and liabilities in the financial statements and the corresponding tax bases used in the 
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable 
temporary differences. 

Deferred tax assets are generally recognised for all deductible temporary differences, unused 
tax losses and unused tax credits to the extent that it is probable that taxable profits will be 
available against which those deductible temporary differences can be utilised. 

The carrying amount of deferred tax assets is reviewed at the end of each reporting period 
and reduced to the extent that it is no longer probable that sufficient taxable profits will be 
available to allow all or part of the asset to be recovered. 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in 
the period in which the liability is settled or the asset realised, based on tax rates (and tax 
laws) that have been enacted or substantively enacted by the end of the reporting period. 

The measurement of deferred tax liabilities and assets reflects the tax consequences that 
would follow from the manner in which the Company expects, at the end of the reporting 
period, to recover or settle the carrying amount of its assets and liabilities. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset 
current tax assets and liabilities and when the deferred tax balances relate to the same 
taxation authority. 

Deferred tax is recognised in profit or loss, except to the extent that it relates to items 
recognised in other comprehensive income or directly in equity. 

3.5 Earnings per share: 

Basic earnings per share is computed by dividing the profit! (loss) attributable to owners of the 
Company by the weighted average number of equity shares outstanding during the year. 

Diluted earnings per share is computed by adjusting the figures used in the determination of 
basic EPS to take into account: 

After tax effect of interest and other financing costs associated with dilutive potential 
equity shares. 
The weighted average number of additional equity shares that would have been 
outstanding assuming the conversion of all dilutive potential equity shares. 
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financial for the year March , 2019 

3.6 Provisions, contingent liabilities and contingent assets: 

Provisions: 

A provision is recognized when the Company has a present obligation as a result of past 
events and it is probable that an outflow of resources will be required to settle the obligation 
in respect of which a reliable estimate can be made. 

The amount recognised as a provision is the best estimate of the consideration required to 
settle the present obligation at the end of the reporting period, taking into account the risks 
and uncertainties surrounding the obligation. When a provision is measured using the cash 
flows estimated to settle the present obligation, its carrying amount is the present value of 
those cash flows (when the effect of the time value of money is material). 

Contingent liability: 

A possible obligation that arises from past events and the existence of which will be 
confirmed only by the occurrence or non-occurrence of one or more uncertain future events 
not wholly within the control of the enterprise are disclosed as Contingent liability and not 
provided for. Such liability is not disclosed if the possibility of outflow of resources is remote. 

Contingent assets: 

A contingent asset is a possible asset that arises from past events and whose existence will 
be confirmed only by the occurrence or non-occurrence of one or more uncertain future 
events not wholly within the control of the Company. 

Contingent assets are not recognised and disclosed only when an inflow of economic 
benefits is probable. 

3.7 Financiallnstruments: 

Financial assets 

i) Classification of financial assets (including debt instruments) 

The Company classifies its financial assets in the following measurement categories: 

0 those to be measured subsequently at fair value (either through other comprehensive 
income, or through profit or loss), and 

0 those measured at amortised cost. 

The classification depends on the entity's business model for managing the financial assets 
and the contractual terms of the cash flows. 

ii) Initial Measurement of financial assets and financial liabilities: 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs 
that are directly attributable to the acquisition or issue of financial assets and financial 
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liabilities (other than financial assets and financial liabilities at fair value through profit or loss) 
are added to or deducted from the fair value of the financial assets or financial liabilities, as 
appropriate, on initial recognition. Transaction costs that are directly attributable to the 
acquisition or issue of financial assets or financial liabilities at fair value through profit or loss 
are recognised immediately in profit or loss. 

iii) Subsequent measurement 

@ Debt instruments 
Subsequent measurement of debt instruments depends on the Company's business model 
for managing the asset and the cash flow characteristics of the asset. There are three 
measurement categories into which the debt instruments can be classified. 

(i) Amortised cost: 
Assets that are held for collection of contractual cash flows where those cash flows represent 
solely payments of principal and interest are measured at amortised cost. A gain or loss on a 
debt investment that is subsequently measured at amortised cost and is not part of a hedging 
relationship is recognised in profit or loss when the asset is derecognised or impaired. 
Interest income from these financial assets is included in finance income using the effective 
interest rate method. 

@ Fair value through other comprehensive income (FVOCI): 
Assets that are held for collection of contractual cash flows and for selling the financial 
assets, where the assets' cash flows represent solely payments of principal and interest, are 
measured at fair value through other comprehensive income (FVOCI). Movements in the 
carrying amount are taken through OCI, except for the recognition of impairment gains or 
losses, interest revenue and foreign exchange gains and losses which are recognised in 
profit and loss. When the financial asset is derecognised, the cumulative gain or loss 
previously recognised in OCI is reclassified from equity to profit or loss and recognised in 
other gains/ (losses). Interest income from these financial assets is included in other income 
using the effective interest rate method. Foreign exchange gains and losses are presented in 
other gains and losses and impairment expenses in other expenses. 

• Fair value through profit or loss: 
Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value 
through profit or loss. A gain or loss on a debt investment that is subsequently measured at 
fair value through profit or loss and is not part of a hedging relationship is recognised in profit 
or loss and presented net in the statement of profit and loss within other gains/(losses) in the 
period in which it arises. Interest income from these financial assets is included in other 
income. 

iv) Impairment of financial assets 

The Company assesses on a forward looking basis the expected credit losses associated 
with it's financial assets carried at amortised cost. The impairment methodology applied 
depends on whether there has been a significant increase in credit risk. 

For trade receivables or any contractual right to receive cash or another financial asset that 
result from transactions that are within the scope of lnd AS 115 only, the Company follows 
'simplified approach' for recognition of impairment loss and always measures the loss 
allowance at an amount equal to lifetime expected credit losses. 
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Further, for the purpose of measuring lifetime expected credit loss allowance for trade 
receivables, the Company has used a practical expedient as permitted under lnd AS 109 i.e. 
expected credit loss allowance as computed based on historical credit loss experience. 

v) Derecognition of financial assets 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 
financial assets) is primarily derecognised (i.e. removed from the Company's balance sheet) 
when: 

The rights to receive cash flows from the asset have expired, or 
The Company has transferred its rights to receive cash flows from the asset 

When the entity has transferred an asset, the Company evaluates whether it has transferred 
substantially all risks and rewards of ownership of the financial asset. In such cases, the 
financial assets is derecognised. Where the entity has not transferred substantially all risks 
and rewards of ownership of the financial asset, the financial asset is not derecognised. 

Where the entity has neither transferred a financial asset nor retains substantially all risks 
and rewards of ownership of financial asset, the financial asset is derecognised if the 
Company has not retained control over the financial asset. Where the Company retains 
control of the financial asset, the asset is continued to be recognised to the extent of 
continuing involvement in the financial asset. 

vi) Income Recognition 

Interest Income 

Interest income from financial assets is recognised when it is probable that the economic 
benefits will flow to the Company and the amount of income can be measured reliably 

Financial liabilities 

The Company's financial liabilities include trade and other payables, loans and borrowings. 

i) Classification 

All the Company's financial liabilities, except for financial liabilities at fair value through profit or 
loss are measured at amortized cost. 

ii) Initial measurement 

The Effective Interest Rate Method (EIR) is a method of calculating the amortised cost of a 
financial liability and of allocating interest expense over the relevant period. The effective 
interest rate is the rate that exactly discounts estimated future cash payments (including 
transaction costs and other premiums or discounts) through the expected life of the financial 
liability, or (where appropriate) a shorter period, to the net carrying amount on initial 
recognition. 

iii) Subsequent measurement 

Financial liabilities are subsequently measured at amortised cost using the Effective Interest 
Rate method. 
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iv) Derecognition of financial liabilities 

The Company derecognises financial liabilities when, and only when, the Company's 
obligations are discharged, cancelled or waived off or have expired. An exchange between the 
Company and the lender of debt instruments with substantially different terms is accounted for 
as an extinguishment of the original financial liability and the recognition of a new financial 
liability. The difference between the carrying amount of the financial liability derecognised and 
the consideration paid and payable is recognised in profit or loss. 

3.8 Contributed equity 

An equity instrument is any contract that evidences a residual interest in the assets of an 
entity after deducting all of its liabilities. Transaction costs of an equity transaction shall be 
accounted for in other equity. 

3.9 Leases: 

Leases (including lease arrangements for land) are classified as finance leases whenever the 
terms of the lease transfer substantially all the risks and rewards of ownership to the lessee. All 
other leases are classified as operating leases. 

Operating Lease (The Company as Lessee): Lease payments under an operating lease are 
recognized as expense in the statement of profit and loss, on a straight-line or other systematic 
basis over the lease term. Where the rentals are structured solely to increase in line with 
expected general inflation to compensate for the Lessor's expected inflationary cost increases, 
such increases are recognised in the year in which such liability accrues. 

3.10 Rounding of amounts: 

All amounts disclosed in the financial statements and notes have been rounded off to the 
nearest hundreds with two decimals as per the requirement of Schedule Ill of the Companies 
Act, 2013, unless otherwise stated. 

4. Critical accounting judgements and key sources of estimation uncertainty 

In the course of applying the policies outlined in all notes under note 3 above, the 
management of the Company is required to make judgments, estimates and assumptions 
about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and 
other factors that are considered to be relevant. Actual results may differ from these 
estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognised in the period in which the estimate is revised if the 
revision affects only that period, or in the period of the revision and future period, if the 
revision affects current and future periods. 
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Key source of estimation of uncertainty at the date of financial statements, which may cause 
material adjustment to the carrying amount of assets and liabilities within the next financial 
year, is in respect of preparation of financial statements on a non-going concern basis (refer 
note 3.1(b)). 



TORRENT PIPAVAV GENERATION LIMITED 
Notes to the financial statements for the year ended March 31, 2019 

Note- 5: Cash and cash equivalents 

Balances with banks 
Balance in current accounts 

Cash on hand 

Note- 6 : Other bank balances 

Balance in fixed deposit accounts # 
(original maturity of more than three months but Jess than twelve months) 

#lien is created in favour of Gujarat Commercial Tax Dept., Government of Gujaral 

Note 7 : Other current financial assets 
Unsecured (considered good unless staled otherwise) 

Deposits 
Considered good 
Considered doubtful 

Less : Provision for doubtful deposit 
Security deposits 

Interest accrued on deposits 

Other advances 
Considered good # 

As at 
31st March, 2019 

323.53 
323.53 

17.45 
340.98 

As at 
31st March, 2019 

150.00 

150.00 

As at 
31st March, 2019 

616.13 

616.13 

616.13 

32.13 
648.26 

94,28,537.50 
94,29,185.76 

(Amount in hundreds) 

As at 
31st March, 2018 

11,722.99 
11,722.99 

101.00 
11,823.99 

As at 
31st March, 2018 

150.00 

150.00 

As at 
31st March, 2018 

616.13 

616.13 

616.13 

20.87 
637.00 

94,28,537.50 
94,29,174.50 

#this represents the compensation paid for acquisition of private land as per the court orders (Refer note 3.1(b)). 



TORRENT PIPAVAV GENERATION LIMITED 
Notes to the financial statements for the year ended March 3'1, 2019 

Note- 8 : Equity share capital 

Authorised 

10,00,00,000 (1 0,00,00,000 as at 31st March, 2018) equity shares of Rs.1 0 each 

Issued, subscribed and paid up 

5,00,00,000 (5,00,00,000 as at 31st March, 2018) equity shares of Rs.1 0 each 

As at 
31st March, 2019 

1 ,00,00,000.00 

1 ,00,00,000.00 

50,00,000.00 

50,00,000.00 

(Amount in hundreds) 

As at 
31st March, 2018 

1 ,00,00,000.00 

1 ,00,00,000.00 

50,00,000.00 

50,00,000.00 

1 Reconciliation of the shares outstanding at the beginning and at the end of the reporting year : 

At the beginning of the year 
Outstanding at the end of the year 

No. of shares 
As at 

31st March, 2019 

5,00,00,000 
5,00,00,000 

No. of shares 
As at 

31st March, 2018 

5,00,00,000 
5,00,00,000 

2 4,75,00,000 equity shares (4,75,00,000 equity shares as at 31st March, 2018) of Rs.10 each fully paid up are held by holding company 
-Torrent Power Limited and its nominees. 

3 Terms I Rights attached to equity shares : 

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one 
vote per share. The Company declares and pays dividends in Indian rupees. The dividend, if any, proposed by the Board of Directors is 
subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. 

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, 
after distribution of preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. 

4 Details of shareholders holding more than 5% shares in the Company : 

Name of the Shareholder 

Torrent Power Limited (jointly with nominees) 

Note - 9 : Other equity 

Reserves and surplus 
Retained earnings 

Notes: 

Retained earnings: 

As at 
31st March, 2019 

No. of shares % holding 

4,75,00,000 95.00% 

The same refiects the profit! (loss) of the Company earned till date net of appropriations. 

As at 
31st March, 2018 

No. of shares % holding 

4,75,00,000 

As at 
31st March, 2019 

(13,49,636.97) 

(13,49,636.97) 

95.00% 

(Amount in hundreds) 

As at 
31st March, 2018 

(12,05,213.23) 

(12,05,213.23) 
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Note- 10: Current borrowings 

Unsecured loans 
Loan from Torrent Power Ltd. (Parent Company) # 

# Interest free loan repayable on demand. 

Net debt reconciliation 

As at 
31st March, 2019 

57,62,091.10 

57,62,091.10 

(Amount in hundreds) 

As at 
31st March, 2018 

56,12,091.10 

56, 12,091. 1 0 

This section sets out an analysis of net debt and the movement in net debt for each of the periods presented: 

Cash and cash equivalents 

Current borrowings 
Net Debt 

Net debt as on 31st March,2018 
Cash flows 

Net debt as on 31st March,2019 

Note- 11 : Current trade payables 

Trade payables for goods and services 
Total outstanding dues of micro and small 
enterprises (Refer note 20) 

Other assets 

As at 
31st March, 2019 

340.98 

57,62 091.10 
57,61 750.12 

Liabilities from 
financing activities 

Cash and cash Current borrowings 
equivalents 

11,823.99 
(11,483.01) 

340.98 

56,12,091.10 
1 '50' 000.00 

57,62,091.10 

As at 
31st March, 2019 

Total outstanding dues other than micro and small enterprises 11,241.80 

Note- 12 : Other current liabilities 

Statutory dues 
Sundry payables 

Note- 13 : Current tax liabilities 

Provision for taxation 

11 241.80 

As at 
31st March, 2019 

597.40 
5,380.41 

5,977.81 

As at 
31st March, 2019 

3.00 

3.00 

As at 
31st March, 2018 

11,823.99 

56,12,091.10 
56,00,267.11 

Total 

56,00,267.11 
1,61,483.01 

57,61,750.12 

As at 
31st March, 2018 

28,223.33 

28,223.33 

As at 
31st March, 2018 

663.98 
5,380.41 

6,044.39 

As at 
31st March, 2018 

2.90 

2.90 
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Note -14: Other income 

Interest income from financial assets at amortised cost 
Deposits 

Note - 15 : Employee benefits expense 

Salaries, wages and bonus 

Note - 16 : Other expenses 

Rent and hire charges 
Repairs to 

Others 

Insurance 
Rates and taxes 
Electricity expenses 
Security expenses 

Capital work in progress written off 
Directors sitting fees 
Auditors remuneration (Refer note 22) 
Legal, professional and consultancy fees 
Miscellaneous expenses 

Year ended 
31st March, 2019 

11.25 
11.25 

Year ended 
31st March, 2019 

21,767.78 
21,767.78 

Year ended 
31st March, 2019 

635.26 

80.38 
5,380.41 

380.43 
1 ,02,492.63 

3,540.00 
1,180.00 
6,947.80 
2,027.30 

1,22,664.21 

(Amount in hundreds) 

Year ended 
31st March, 2018 

11.25 
11.25 

Year ended 
31st March, 2018 

18,062.10 
18,062.10 

Year ended 
31st March, 2018 

605.00 

77.20 
77.20 
80.38 

5,380.41 
324.11 

98,249.51 

9,11 ,003.64 
3,634.00 
1,180.00 
7,749.24 
1,492.34 

10,29,775.83 



TORRENT PIPAVAV GENERATION LIMITED 
Notes to the financial statements for the year ended March 31, 2019 

Note 17: Income tax expenses 

(a) Income tax expense recognised in Statement of Profit and Loss 

Current tax : 

Current tax on profits for the year 

Adjustment for current tax of prior periods 
Income tax expense attributable to continuing operations 

(b) Reconciliation of current tax 

Loss before tax from continuing operations 
Expected income tax expense calculated using tax rate at 26% (Previous 
year- 25.75%) 

Adjustment to reconcile expected income tax expense to repo1ied income 
tax expense: 

Effect of expenses that are not deductible in determining tax profit 

Total 

Adjustment for current tax of prior periods 

Total expenses as per Statement of Profit and Loss 

Year ended 
31st March, 2019 

3.00 

3.00 

Year ended 
31st March, 2019 

(1,44,420.74) 

(37,549.39) 

37,552.39 

3.00 

3.00 

(Amount in Hundreds) 

Year ended 
31st March, 2018 

2.90 

(0.16) 
2.74 

Year ended 
31st March, 2018 

( 10,4 7, 826.68) 

(2,69,815.37) 

2,69,818.27 

2.90 

(0.16) 

2.74 



TORRENT PIPAVAV GENEI~ATION LIMITED 
Notes to the financial statements for the year ended March 31, 2019 

Note 18: Commitments 

There are no amount of contracts remaining to be executed on capital account and not provided for. 

Note 19: Operating segment 

The Company does not have operations (Refer note 3.1(b)) and accordingly the requirements of Indian Accounting Standard 108 "Operating 
Segments" is not applicable to the Company. 

Note 20: Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006) 

There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding as at the Balance Sheet date. The above 
information has been determined to the extent such parties have been identified on the basis of information available with the Company. This 
has been relied upon by t11e auditors. No interest is paid/payable during the year and no amount is outstanding at the year end. 

Note 21: Operating lease 

The Company's significant leasing arrangements are in respect of office premises taken on lease. The arrangement is for 10 years and is 
renewable by mutual consent on mutually agreeable terms. Under these arrangements, generally refundable interest free deposits have been 
given. The Company has not entered into any material financial lease. The Company does not have any non-cancellable lease. 



TORRENT PIPAVAV GENERATION LIMITED 
Notes to the financial statements for the year ended March 31, 2019 

Note 22: Auditors remuneration 

As auditor 
Audit fees (including goods and service tax) 

Note 23: Earnings per share 

Basic earnings per share 

Diluted earnings per share 

Basic and diluted earnings per share 

Year ended 
31st March, 2019 

1,180.00 

1,180.00 

Year ended 
31st March, 2019 

(0.29) 
(0.29) 

(Amount in Hundreds) 

Year ended 
31st March, 2018 

1,180.00 

1,180.00 

Year ended 
31st March, 2018 

(2.10) 
(2.10) 

The earnings and weighted average number of equity shares used in the calculation of basic earnings per share are as 
follows: 

Loss for the year attributable to the Company used in calculation of basis 
earning per share (amount in hundreds) 
Weighted average number of equity shares (in hundreds) 

Year ended 
31st March, 2019 

(1 ,44,423.74) 

5,00,000.00 

Year ended 
31st March, 2018 

(10,47,829.42) 

5,00,000.00 

The Company does not have any dilutive potential ordinary shares and therefore diluted earning per share is the same as 
basic earning per share. 



TORRENT PIPAVAV GENERATION LIMITED 
Notes to the financial statements for the year ended March 31, 2019 

Note 24: Related party disclosures 

(a) Names of related parties and description of relationship: 

Parent Company Torrent Power Limited 

[ 2~U~at;par~t co~pany - [Torrent Pdvate Limited ----- [ 

Key management personnel 

Non-Executive Directors 

T.P. Vijayasarathy 
Saurabh Mashruwala 

Samir Barua 
Vasant Shah 



TORRENT PIPAVAV GENERATION LIMITED 
Notes to the financial statements for the year ended 31, 2019 

(Amount in Hundreds) 

Note 24: Related party disclosures (Contd.) 

' ' ~ 

Parent Company Total 

Year ended Year ended Year ended I Year ended 

31.03.19 31.03.18 I 31.03.19 31.03.18 
Nature of transactions I 
Rent Expense 635.26 605.00 635.26 605.00 
T arrent Power Limited 635.26 605.00 635.26 605.00 
Employee benefit expense 21,767.78 18,062.10 21,767.78 18,062.10 
T arrent Power Limited 21,767.78 18,062.10 21,767.78 18,062.10 

l Loan received 1,50,000.00 1,05,000.00 1,50,000.00 1,05,000.00 
ITorrent Power Limited _1 ,~0,0_00-90 1,o5,ooo.oo I 1,50,000.00 1,05,000.00 11 

-



TORRENT GENERATION 
Notes to the financial statements for the year ended March 31, 2019 

(Amount in Hundreds) 
Note 24: Related party disclosures (Contd.) 

(c) Related oartv bal 
' ' 

Parent Company 

As at 
31.03.19 

Balances at the end of the year 
Unsecured Loans 57,62,091.10 

Torrent Power Limited 57,62,091.10 
Rent Deposit 50.00 
Torrent Power Limited 50.00 

- - - - - - - - - - - -

(d)Terms and conditions of outstanding balances 

Outstanding balances at the year-end are unsecured and settlement occurs in cash. 
Interest free loan received from parent company is repayable on demand. 

As at 
31.03.18 

56,12,1091.10 
56,12,091.10 

50.00 
50.00 

Interest free Rent Deposit has been given to Torrent Power Limited as per agreement for leave and license for 
use of office premises for 1 0 years. 



TORRENT PIPAVAV GENERATION LIMITED 
Notes to the financial statements for the year ended March 31, 2019 

Note 25: Financial instruments and risk review 

(a) Capital Management 
The capital structure of the Company consists of debt (borrowings from parent company as detailed in note 10) and equity 
of the Company (comprising issued capital, retained earnings, as detailed in notes 8 and 9). 

As stated in the note 3.1 (b) to the financial statements, the intent of the management is not to continue with the Project. The 
focus of the management is to realise the cost of land which would be reimbursed through disposal by the state 
government. Tile repayment of debt and capital management is solely dependent upon the realisation of proceeds from 
sale of land by State Government. 

(Amount in Hundreds) 

Gearing r·atio 
The gearing ratio at end of the reporting period was as follows. 

Debt 
Equity 
Net debt to equity ratio 

As at 
31st March, 2019 

57,62,091.10 
36,50,363.03 

1.58 

As at 
31st March, 2018 

56,12,091.10 
37,94,786.77 

1.48 

(i) Debt represents borrowings taken from the Parent Company. 
(ii) Equity is defined as, Equity share capital+ all reserve (excluding revaluation reserve) 

(b) Categories of financial instruments 

As at As at 
31st March, 2019 31st March, 2018 

Carrying value Fair value Carrying value Fair value 

Financial assets 
Measured at amortised Cost 

Cash and cash equivalents 340.98 340.98 11,823.99 11,823.99 
Other bank balances 150.00 150.00 150.00 150.00 
Other financial assets 94,28,935.76 94,28,935.76 94,28,924.50 94,28,924.50 

94,29,426.74 94,29,426.74 94,40,898.49 94,40,898.49 
Financial liabilities 
Measured at amortised Cost 

Borrowing 57,62,091.10 57,62,Q91.10 56,12,091.10 56,12,091.10 
Trade payable 11,241.80 11,241.80 28,223.33 28,223.33 

57,73,332.90 57,73,332.90 56,40,314.43 56,40,314.43 

(c) Fair value measurement 
The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either 
observable or unobservable and consists of the following three levels: 

Level1: 

Level 2: 

Level 3: 

Quoted (unadjusted) market prices in active markets for identical assets or 
liabilities. 

Valuation techniques for which the lowest level input that is significant to the fair 
value measurement is directly or indirectly observable. 

Valuation techniques for which the lowest level input that is significant to the fair 
value measurement is unobservable. 

(d) Financial risk management objectives 

The Company's current focus is to expedite the process of the sale of land and realise the amount invested. 



TORRENT PIPAVAV GENERATION LIMITED 
Notes to the financial statements for the year ended March 31, 2019 

Note 25: Financial instruments and risl< review 

(d) Financial risk management objectives 

Liquidity risl< 
Liquidity risk is the risk that the Company is unable to meet its obligations as they fall due because it has inadequate 
funding or is unable to liquidate its assets. As there are no business operations of the Company, the Company manages its 
liquidity risk by obtaining borrowings from the Parent Company. However the repayment of the borrowings taken from 
Parent Company is dependent on the realisation of proceeds from sale of land by State Government (Refer note 3.1 (b)). 

Maturities of financial liabilities 
All the borrowings are repayable on demand and trade payables outstanding represent payables in the normal course of 
business. 

As at 31st March,2019 
(Amount in Hundreds) 

Less than 1 Total 
year 

Financial liabilities 

Current financial liabilities 
Borrowings 57,62,091.10 57,62,091.10 
Trade payables 11,241.80 11,241.80 

57,73,332.90 57,73,332.90 
Total financial liabilities 57,73,332.90 57,73,332.90 

As at 31st March,2018 

Less than 1 Total 
year 

Financial liabilities 

Current financial liabilities 
Borrowings 56,12,091.10 56,12,091.10 
Trade payables 28,223.33 28 223.33 

56,40,314.43 56,40,314.43 
Total financial liabilities 56,40,314.43 56,40,314.43 



TORRENT PIPAVAV GENERATION LIMITED 
Notes to the financial statements for the year ended March 31, 2019 

Note 2G: Previous year figures 

The figures of the previous year have been regrouped I recast, wherever necessary, to make them comparable with the 
figures of the current year 

Note 27: Approval of financial statements 

The financial statements were approved for issue by the board of directors on ____ _ 
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