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May 17, 2024 
 
To, 

  Corporate Relationship Department 

  BSE Limited, 

  14th Floor, P. J. Towers, 

  Dalal Street, Fort, 

  Mumbai-400001 

 To,  

 Listing Department 

 National Stock Exchange of India Limited 

 “Exchange Plaza”, C – 1, Block G                                                   

 Bandra- Kurla Complex, Bandra (East), 

 Mumbai-400051 

SCRIP CODE: 532779 SCRIP  SYMBOL: TORNTPOWER 

 
Dear Sir / Madam, 

 

Re: Annual Secretarial Compliance Report for the year ended March 31, 2024 

We enclose herewith Annual Secretarial Compliance Report for the year ended March 31, 2024 

issued by M/s. M. C. Gupta & Co., Practicing Company Secretary, Ahmedabad. 

 

You are requested to take the same on records. 

  

Thanking you. 

  

Yours faithfully, 

For Torrent Power Limited 

 

 

Rahul Shah 

Company Secretary & Compliance Officer 

Encl.: As above 
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Secretarial Compliance Report of Torrent Power Limited for the 
year ended 31st March, 2024 

To, 
Torrent Power Limited, 
"Samanvay", 
600, Tapovan, Ambawadi, 
Ahmedabad — 380 015 

We have conducted the review of the compliance of the applicable statutory provisions and the 
adherence to good corporate practices by Torrent Power Limited (hereinafter referred as 'the listed 
entity'), having its Registered Office at "Samanvay-, 600. Tapovan. Ambawadi, Ahmedabad — 380 
015. Secretarial Review was conducted in a manner that provided us a reasonable basis for 
evaluating the corporate conducts/statutory compliances and to provide our observations thereon. 

Based on our verification of the listed entity's books, papers, minutes books, forms and returns filed 
and other records maintained by the listed entity and also the information provided by the listed 
entity, its officers, agents and authorized representatives during the conduct of Secretarial Review, 
we hereby report that the listed entity has, during the review period covering the financial year ended 
on 31' March, 2024 complied with the statutory provisions listed hereunder in the manner and 
subject to the reporting made hereinafter: 

In terms of SEBI Circular No. CIR/CFD/CMD1/27/2019 Dated February 8, 2019 read with BSE 
Circular Dated 16th March, 2023 and NSE Circular Ref No: NSE/CML/ 2023/30 Dated 10th April, 
2023, we have examined: 

(a) all the documents and records made available to us and explanation provided by Torrent 
Power Limited ("the listed entity") CIN: (L3 I 200GJ2004PLC04/1068) and having its 
Registered office at "Samanvay", 600, Tapovan, Ambawadi, Ahmedabad — 380 015, 

b) the filings/ submissions made by the l isted entity to the Stock Exchanges, 

(c) website of the listed entity, 

(d) an) other document/ filing, as may be relevant, which has been relied upon to make this 
report. 

for the financial year ended 31' March, 2024 ("Review Period") in respect of compliance with the 
provisions of: 

(a) the Securities and Exchange Board of India Act 1992 ("SERI Act") and the Regulations, 
PT irculars, guidelines issued thereunder; and 
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vt• cifi Regulations, whose provisions and the circulars/ guidelines issued thereunder, have 
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Secretarial Compliancc llcport of Torrenl Po$'er l'imitc(l lbr (he

\ L'ar ended 3 I st March. 202-1

CS Mahesh C. Gupta
g.Com (Hons.), LL.M., MBA, ACMA, FC5

To.
Torrent Power Linrited.
"Samanvay",
600, Tapovan, Anrbatadi,
Ahmedabad - 180 015

We have conducted tlre review bl thc cornpliance of the applicatrlc slittttlorr Prt)\ isions alld the

adherence to good corporate practiccs b1 'lorlent Pou'c'r I inritcd lhcrcinalier rclcrrc'tl as 'thc listed

errtitl';. havirig its Registered Ollicc ar "sanranva;-". 600. Taporan. Anrbawatli. Ahrledabad 380

015.- Secretarial Reviiw rvas conducted in a manner that provided us a re-asonable basis lor
evaluating the corporate conducts/statulory colnpliances and to provide oLtr obscrvalions Illereon.

Based on our verification of the listed entity's books, papers. mintttes books. lbrms and retums filed
and other records maintained by the listed entity and also the inlbrmatiotr provided by the listed

entity, its officers. agents and authorized representatives during thc condtlct ol'Secrctarial Revierl'
*e trereby repofi thaithe listed entity has, during the revierr period covclinii the financial year cnded

on l f ', ftlur.t. 202.l complied witi the stanrtory provisions listcd lrcrctrtrtler in thc manncr and

subject to the reporting made hereinafler:

ln rerms of SEBI Circular No. clR/cFD/CM Dlt27l201g Dated l-cbrtrarl 8. l0lt) read with BSE

C;r*iu, Out"a l6'h March,2023 and NSE Circular Ref No: NSE/(-Ml / l0ll l0 lhted 10"'April-
2023. rve have examined:

(a) all the documents and rccords made available to rts and cxlllitrlatioll pxlvided b1 
.rorrcnt

Porver l.irnited ("the listed entity") clN: (L3 I 100(iJ20041'l .(01 106IJ ) and havirtg its

Registered office at '.Sarnanvay'', 600, Tapovan. Anrbawadi, Altrnctlabarl - 380 015,

(b)
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u ebsite ofthe listed entitl.
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SHll Act" ) ittttl lhe RegLtlalions.

) rulcs Irtx(lc tltcrr.'ttnclcl and lhc
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(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 (Not Applicable during the reporting period): 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; 

(d) Securities and Exchange Board of India (Buyback of Securities) ReguLtions. 2018 (Not 
Applicable during the reporting period); 

(e) Securities and Exchange Board of India (Share Based 1.-.mployee Benefits and 
Sweat Equity) Regulations, 2021; (Not Applicable during the reporting period); 

(0 Securities and Exchange Board of India (Issue and Listing of Non- Convertible 
Securities) Regulation's, 2021; 

(g) Securities and Exchange Board of India (Prohibition of insider Trading) Regulations, 
2015; 

(h) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents) Regulations, 1993. regarding the Companies Act and dealing with client: 

(i) The Securities and Exchange Board of India (Delisting of Equit) Shares) Regulations. 
2009; (Not Applicable during the reporting period) 

(j) The Securities and Exchange Board of India (Depositories and Participants) Regulations, 
2018; 

(k) other regulations as applicable; 

and the circulars/ guidelines issued thereunder; 

and based on the above examination, we hereby report that. during the Review period: 

a) The listed entity has complied \\ith the provisions of the above Regulations and circulars/ 
guidelines issued thereunder, except in respect of matters specified below: 

S Compliance Regulation/ Devia Action Type of Action Details of Fine Observati Managem Re 
Requirement Circular tions taken (Advisory/Clari Violation Amount ent ma 

N 
0 

(Regulations/Ciro 
ulars/ 

No. by lication/Fine/Sh 
ow Cause 

k,:marks Response rks 

Guidelines 
including specific 
clause) 

Notice/ 
Warning, etc.) 

Pra,:ucing 
Company 
Secretary) 

NIL 

h) The listed entity has taken the Collowing actions to comply with the observations made in 

previous reports: 

Sr Observation/ Remarks Observations made in the Compliance Details of 
N of Secretarial Compliance Requirement violations/ 

Practicing Report for the year ended (Regulations/ deviations and 
Company Secretary in 3 march, 2024 Circulars/ action taken/ 
the previous reports Guidelines 

including 
specific 
clause) 

penalty 
imposed, if any. 
on the listed 
entity 

7NO3., 
,a4raeukryfrasnms oh sEpliataniz,a, 

0 
Shy4 

n r, 
'oads, 

*col te, 
▪ Ahme 14/ 
**0 • ap Her r port that during the review period, the compliance status of the listed entity with the 

Rellledlal

action. I I any. 
on the li ,ted 
entit 

Comments of PCS 
on the Actions 
taken by the listed 
entity 

EC 
q u rements: 

NIL 
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(a) Sccuritics and Exchange Board of India (L-istirrg obligatiorrs and Disclostrre
Requ irenrents) Regulations, 201 5;

(b) Securities ani E*c-hange Board of India (lssue of Capital atrd Disclosttte Requirements)
Regulations. 2018 (Not Applicable dLrring the rcporting pcriod):

(c) SeJurities and Exchangi' Board of lndia (Substantial Acqtrisition of Shares and

Takeovers) Regulations, 201 l;
(d) Securiries and 

-Exchange 
Board of lndia (Bu1-back of Securiticsl RegLrlations. 2018 (Not

Applicable during the reporting period)i
(e) Sccuritics and 

-Exchar]ge 
Boarcl of lndia(Share Ilascd lrrrlplovcc Benefitsand

Srveat Equity) Regu lations. 2021 : (Not Applicable duling the reporting period):
(l) SecLrrities artd Exchange Board of India (lssue and t'isting o1' Non- Converliblc

Securities) Regu lations, 2021 ;

(g) Secur.ities andExchange Board of lndia (Prohibition of lnsidcr 'l latling) RcgLrlations.
20t5:

(h) Tht Securities and Erchaugc lloarcl of lrrdia lll,cgistrats to illl ls:,tlc arrd Sharc lransl'cr
Agcrlts)Regulations.Igg.i.r.egar.dingthcContpatticsActantltlcalilrq\\ithclicllt:(i) Tf,e Sccurit-ies and Excha,ge Board of lndia (Delisting ol' p.qtril) Sharcs) Regulations.
2009: (Not Applicable during the rcporting period)

0) Thc Securities and Exchangc Board oI lndia (Dcpositorics arrd l)a|ticipants) Regulations.
2018:

(k) other regulations as applicable;

and the circularsi guidelines issued thereunder:

and based on tltc above examination. we hereby report that. during thc R* icrr peliod:

a) The listed entit.,- has complied $.ith the provisions of the abore RcgtLrlatiotts and circulars/
guidelines issued tlrereunder' except in respect of mattcrs specified belorv:

CS Mahesh C. Gupta
B.Com (Hons.), LL.M., MBA, ACMA, FCS
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Sr. 
No. 

Particulars Compliance 
Status 
(Yes/No/N.A.) 

Observations/ 
Remarks by 
PCS 

. Secretarial Standards: 

The compliances of the listed entity are in accordance 
with the applicable Secretarial Standards (SS) issued by 
the Institute of Company Secretaries India (ICSI) 

YES 

2. Adoption and timely updation of the Policies: 

• All applicable policies under SEBI Regulations are 
adopted with the approval of board of directors of the 
listed entities. 

• All the policies are in conformity with SEBI 
Regulations and has been reviewed & timely updated 
as per the regulations/ circulars/ guidelines issued by 
SEBI 

YES 

3. Maintenance and disclosures on Website: 

• The Listed entity is maintaining a functional website 

• Timely dissemination of the documents/ information 
under a separate section on the website 

• Web-links provided in annual corporate governance 
reports under Regulation 27(2) are accurate and 
specific which re-directs to the relevant document(s)/ 
section of the website 

YES 

4. Disqualification of Director: 

None of the Director of the Company is disqualified 
under Section 164 of Companies Act, 2013. as 
confirmed by the listed entity. 

YES 

5. Details related to subsidiaries of listed entities have 
been examined with respect to: 

(a) Identification of material subsidiary companies 

(b) Disclosure requirement of material as well as other 
subsidiaries. 

YES 

. 

Qnsh Elanza, 
sH, .,,, b 
,s,, 
,t1 . 1 

)28 .40
) / 

CAP

restrvation 
0 
O 

1 
4,-, 

' rchival 
r Regulations, 

of Documents: 
• 

listed entity is preserving and maintaining records 
rscribed under SEBI Regulations and disposal of 

C s per Policy of Preservation of Documents and 
policy prescribed under SEBI LOUR 

2015. 

YES 
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ParticLrlars

Secrctrrill Stnntlrtrtls:

The compliances of the listed entity are in accordance

uith thc appticable Sccretarial Standards (SS) isstrc'd b1

the lnstitLrtc ofContpany Secrctaries lndia (lCSl)

Adoption nnd timely updation of the Policics:

. All applicablc policies under SEBI Regulations are

adopted rvith the approval of board ol directors of tlre
listcd cnt it ies.

. All thc policies are in confolntit-"- with SLBI

Regulations and has been rcviewed & tinrell' updated

as per tlte regulations/ circtrlars/ guidelines issued by

SEBI

Maintcnrtrtcc antl disclosurcs on Wcbsite:

.'l hc t.istcil cntity is nraintlitring a lirnctional ucLrsite

. Iinrel) dissentination of the documents/ intbrrnation
tunder a separate section on the website

. Web-links provided in annttal corporate govemance

reports under Regulation 21(2) are accurate and

specific which re-directs to tlle relevant docunrent(s)/

section of the website

Disqualilicatir-rn ol l)ircclor:

None ol thc Director of the Cornpany' is disqtralilied

under Section 164 of Conlparlies Act. 1013. as

confirnrcd b1 the listcd entitl'.

Delails rclrttetl to srrbsitliarics of listcd cntities hayc

becn cranrinetl rr ith rcspccl to:

(a) ldent illcat ion olmaterial sLrbsidiarl'companics

(b) Disclostrre rcquirement of material as rr'ell as other

subsidialies.

GU
rr rrtion ol l)ucunrcnls:

islqd cn1il) is ptcsctritttt artd nlainlaittitlg rccordso
o scribe'd untlel SIrBI Regtrlations and disposal ol'

pcr Iblicy of Prcscrvation of Doctttllcnts and

policl prescribctl Ltndcr SEBI I.ODR

Ilc latiorrs. 20 I 5,

Conr p liancc
StatLrs

Y esN o,4'{ . A. )
YES

YI:,S

Yt,,S

YI S

YI:S

hivaI
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9. 

10. 
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Performance Evaluation: 

The listed entity has conducted performance evaluation 
of the Board, Independent Directors and the Committees 
at the start of every financial year/ during the financial 
year as prescribed in SEBI Regulations. 

Related Party Transactions: 

a) The listed entity has obtained prior approval of Audit 
Committee for all Related party transactions. 

b) In case no prior approval obtained, the listed entity 
shall provide detailed reasons along ‘\ ith 
confirmation whether the transactions were 
subsequently approved/ratified/ rejected by the Audit 
committee. 

Disclosure of events or information: 

The listed entity has provided all the required 
disclosure(s) under Regulation 30 along with Schedule 
III of SEBI LODR Regulations, 2015 within the time 
limits prescribed thereunder. 

Prohibition of Insider Trading: 

YES 

YES 

CS Mahesh C. Gupta 
B.Com (Hons.), LL.M., MBA, ACMA, FCS 

YES 

The listed entity is in compliance with Regulation 3(5) 
& 3(6) SEBI (Prohibition of Insider Trading) 
Regulations, 2015. 

YES 

Action taken by SEBI or Stock Exchange(s), if any: 

No Action(s) has been taken against the listed entity/ its 
promoters/ directors/ subsidiaries either by SEI3I or 
Stock Exchanges (including under the Standard 
Operating Procedures issued by SEBI through various 
circulars) under SEBI Regulations and circulars/ 
guidelines issued thereunder (or) 

The action taken against the listed entity/ its promoters/ 
directors/ subsidiaries either by SEBI or Stock 
exchanges are specified in the last column. 

YES 

, 4-, 
703. M. ryansh El 
Nr Pz,

Ahrr 

( C 

esigtation of Statutory Auditors from the listed 
tylor its material subsidiaries: 

za,

t4SC of resignation of Statutory Auditors from the 
Q' entity or any of its material subsidiaries during the 

cial year, the listed entity and/or its material 
/
si iaiy(ies) has/ have complied with paragraph 6.1 

and 6.2 of Section V-D of Chapter V of the Master

YES 
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Perlornlt ncc I -r ltlttrttirtn:

The Iistecl entit)' has conducted pertbrtnancc cvaluation
ofthe Board- lndependent Directors and the ('otttrrlittecs

at thc start of every financial year/ during the flnancial
rear as prescribcd in SF,BI Regulations

Related Party'l'ransactions:

a) The listed entity has obtained prior approval ol'ALrdit
Comnrittee for all l{elated party transactions.

b) In case no prior approval obtained. the listc'tl entitl
shall provide detailed reasons along u ith
conlirrnation whether the transaclions \\cre
subsequer:tly approved/ratifiedi rejected h) thc Atrdit
comrlittee.

The listed entity has provided all the reqLrired

disclosure(s) under Regulation 30 along with SchcdLrle

lll o1'SI:BI LODR Regulations. 2015 *ithin the tinre
Iimits prcsc ribcd thereunder.

P ro h ibit ion of I ttsidcr Trittling:

The listed entity is in compliance with Regulation 3(5)
& 3(6) SEIII (Prohibition of lnsidcr 'frading)

Regulations. 201 5.

Actions (:rken by SIBI or Stock llxchangc(s)' if an1':

No Action(s) has been taken against the listed c'ntit1'l its
promoters/ directors/ subsidiaries either by SEtll or b1

Stock Exchanges (including under the Standard

Operating Procedures issued by SEBI through valiorrs
circulars) Lrnder SEBI Regulations and circtrlars/
guidelincs issLred thereLrnder (or)

The action taken againsl the listed entity/ its prolllotcrs,l
directors/ subsidiarics either by SL-lBI ol Stock

exchanges are specified itr the last colLlrnn.

\ls

\IS

YIrS

YI,S

Yt:S

Y I'SG ig
t\

f.ltion of St:ttutoq Auditors I'ronl tht listed
tor its nratcri:tl su bsitlirt rics:o

o
o

70

N
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a

sc ol lcsigrtitli0n o1' StattttorY Atrdilors lidnl thc
entit) or an)'ol'its material strbsirliarics cltrring thc

ctx I ycar. thc listed entiq' anti/or its ttlalcrial
ary(ies) has/ have cornplied rvith paragraplr 6.1

and 6.1 ol'Section V-D ol- Cha er V ol' thr Master
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Circular on compliance with the provisions of the 
LODR Regulations by listed entities. 

13. Additional Non-compliances, if any: 
No any additional non-compliance observed for any 
SEBI regulation/circular/ guidance note etc. except as 
reported above. 

Assumptions & limitations of scope and review: 

YFS 

CS Mahesh C. Gupta 
B.Com (Hons.), LL.M., MBA, ACMA, FCS 

1 . Compliance of applicable laws and ensuring the authenticity of documents and information 
furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to report based upon our examination of relevant documents and 
information. This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial records and books of 
accounts of the listed entity. 

4. This report is solely for the intended purpose of compliance in terms of Regulation 24A (2) 
of SEBI (LODR) Regulations, 2015 and is neither an assurance as to the future viability of 
the listed entity nor of the efficacy or effectiveness with which the management has 
conducted the affairs of the listed entity. 

; 

Place: Ahmedabad 
Date: 15th May, 2024 ti
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Company Secretaries 
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Mahesh C Gupta 
Proprietors 
FCS: 2047 (CP: 1028) 
Peer Itevim: 5380/2023 
UDIN: F002047F000372913 
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B.Com (Hons.), LL.M., MBA, ACMA, FCS

I3.

Circular on compliance \\'ith thc provisiotls ol thc
l-ODR Regrrlatious br listed entitics.

Additklnal Non-com plianccs, if nny:
No anl additional non-cotrpliance observed tirr artl
SEBI regulation/circulary' gLridance notc ctc. exccpt as

reported above.

Assunrptions & linritations of scttpc antl rer ior:

GUP

o

l. Compliance ofapplicable larrs and ensuring thc authenticit) ol'docLttncnts and inlbruration
furnished, are the responsibilities ofthe nlanagenlerll of the listed entitl '

2. Our responsibilitv is to report based upon our cxaminatiotl of rcl$'anl docttnrents and

information. This is neither an audit nor an expression of opiniorr'

3. We have not verified the correctness and appropriateness of finartcial records and books ol
accounts ofthe listed entity.

This rcport is solell lor thc intcnded purpose of contpliancc in tcrtlls ol'Rcgtllation 24A (2)
of SIrBI (LODR) Regulations. 2015 and is neither an assutarce us to th!' liltLlre riabilitl ol-
the listed cntity no; of the ef'licacl or effectir crrr.ss lith rlhicll thc lllilllag!'n1ent has

conductcd the affairs of the listed entity.

YI,S
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o
o

,15

o

For \1. ('. (iupta & (io.
(. ontpirrtr Scerctaries
tl( N: S I 9li6(il00l'100

f-l^t*^ot,6^-pQ
Mahesh ( (iupta
Proprictors
F( S: l0 l7 (CP: 1028)
Pccr lls ierr : 5i80/l0ll
Lll)lN: 1r001047F0001729 | -.1

P/ace: Ahrnedabad
Dart,: I 5'r' May. 2024
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