
CERTIFICATE OF NETWORTH 

PANKAJ B. SHAH & CO. 
CHARTERED ACCOUNTANTS 

313, MED ICINE MARKE T, 
OPP. SHEFALI CENTER , 
PALOI, CROSS ROAD , 
AHMEDABAD · 380 006. 

The Board of Directors of Torrent Power Limited at its meeting held on August 10, 2023 
passed a resolution approving Scheme of Arrangement for transfer of Renewable Power 
undertakings of Torrent Power Limited to Torrent Green Energy Private Limited (' the scheme') 
under sections 230 and 232 and other applicable provisions of the Companies Act, 2013. The 

appointed date of the Scheme is April 01, 2024 or any other date as approved by NCLT. 

Based on the w1audited financial statements of Torrent Power Limited for the three months 

ended June 30, 2023 and information and explanation given to us, we certify that the pre 

scheme netwo1th of To.rrent Power Limited have been extracted from the unaudited financial 

statement of the Company as at June 30, 2023 and post scheme networth extracted from the 

unaudited financial statement of the Company as at June 30, 2023 and determined considering 

the proposed accounting treatment specified in the Scheme is set out in the following table : 

Sr 
No. 

1 

2 

3 

Particulars 
. •. cc 

'. 

'' 
Eauitv Share Caoital 
Issue, Subscribed and Paid-up share capital 

Add: Reserves 
Free Reserves 
General reserve 
Retained earnings 

Other than Free Reserves 
Securities premiwn reserve 
Debenture redemption reserve 
Contingency reserve 
Special reserve 
Capital reserve 
Total Reserves 
Less: Miscellaneous Expenditure 
Total Net Worth# 

CERTfflED TRUE COPY 
F°!')Torr{ nt Power Limited 

~~( -~ 
Company Secretary 

(Rs. in Crore) 

Pre Scheme Post Scheme 
(as at June 30, (as at June 30, 

2023 2023 

480.62 480.62 

3,670.61 3,670.61 
7,232.1 2 7,232.12 

0.03 0.03 
21.58 21.58 
17.29 17.29 
78.07 78.07 

11,019.70 11,019.70 
- -

11,500.32 11,500.32 

Annexure II



PANKAJ 8. SHAH & CO. 
CHARTERED ACCOUNTANTS 

313, MEDICINE MARKET, 
OPP. SHEFALI CENTER, 
PALO!, CROSS ROAD , 
AHMEDABAD · 380 006. 

# 'Net Worth ' has been calculateq as per definitions provided in Section 2(57) of the CotI).panies 
Act, 2013. 

Note 
This certificate is issued solely for the purpose of submitting the same with the Bombay Stock 
Exchange Limited and National Stock Exchange oflndia Limited. 

Place: Ahmedabad 
Date. 23-08-2023 

,;~ ~-, [ ; ,. . For, Pankaj B. Shah & Co., 

~

J;-f. r.u h .• , '.'..~ Chartered Accountants 

~ 
(Firm Reg. No. 107343W) 

i:.i.; "rH) \ .•• I r; :.::,·, '.iJ;;1 ~ ?--;;;J 
~,, ' ·---- .:\ :;: "·/ <== 1:':..·.:.:. .. "10 (i>,:(;f 

f,9~D~\Cvo'1" (Pankaj B. Shah) 
- Proprietor 

Mem. No. 17170 

(UDIN 23017170BGVWIX8828) 

1 R.UE CO,·' 
CEkTIFlcDt Power UmitGd 
FR Tor ~~\· 
~(_- ~ 

Company secretary 



PANKAJ 8. SHAH & CO. 
CHARTERED ACCOUNT NTS 

313, MED ICINE ARKET , 
OPP. SHEFALI CENTER, 
PA 01, CROSS ROAD. 
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CEltTIFICATE OF N •TVVORTH 

The Board Dir cto rs of orrcnt Green Energy Pri vate Limited at its meeting h Id on 

August 10, 2023 pas " d a reso lution approvin g S herne of Arra ngem •nt for t rarF fe r of 

Re newab le Powe r undertakings of ror rent Power Li mited t o Torren t Green En ·rgy 

Priv iJ t Limited {'the scheme') und er sections 230 <rnd 232 .ind o t her L pp licabl c 

provisio1 1s of th e Co mpanies Act, 2013. The c1 ppoin ted date of the Schem e is April 01, 

2024 or .i ny other d at e as ap proved by NCLT. 

B ::.e j n the unaudi ted fin uncial st t "ments of Torrent Green Energy Privute Limit d for 

th e pe riod end " d 1i" August , 2023 and inform ation and explnnation given to us, we 

c r ti fy th t the pr~ scheme net wor th of Torr nt Greer, nergy Private Limit d have 

been xtrac lc d from lh e unaudited fin c11cia l sta tement o f th e Comp .:1ny as at lih 
August, 202" and posts ·heme net wo rth extracted from the unaud ited fine ncial 

st atcrn ent of t11 e Cornpanv as at ·,7'" Au gust; 2023 and determined considering the 

proposed .i cou nting t reatm nt specifi d in th e chern i et ou t in the follow inG table : 

Sr. 
No . 

1 

Particulars 

--
-- --

I Pre Scheme 
{As at 
17.08.2023 ) 

-~ --Equity Share Capita l 

Issued, Subsc ib d and P.aid Up Sh;-ire Capi ta l 0.05 --
. ---

2 1-Add; ~ rv ;---

-1 Free Rc s"rves --- -

---

(Rs. In rore) -
Post Scheme 

(As at 

17.08.2023) -- -
,_ - -

0.05 
L--- -

-

-
-1 Olh r th an -ree R rves 

-3 ~e s!J>isc llan:-S Ex~ 

Net Worth - --

~-
---

iture . -
--

- ----- -~ 
0.05 0.0S -

, ~ :., { V \ ' 

·,,.\;\, 
1

1·.1·,1 
•\,!>-.... •\ / :/ 
•t t~ I - 1 ,/.\-./1 .• 1'0 \ .,. <"" 
. ·~?f~}}/ CERTIFIED TRUE ~qpy 

'·-..:::;.;./}?7 Fo(\Tor; ent Power L,m,ted 

~v--J- C.. ~ 
Company Secretary 



Note: 
' . ' 

PANKAJ 8. SHAH & CO. 
CHARTERED ACCOUN A TS 

313, MEOIC l NE ARKET, 
OPP. SHEFALI CENTER., 
PALO ! , C R OSS ROAD, 
AHMEOASAO • 380 06 . 

his Certif icate is issued solely for the purpose of submitt ing the same w ith the 
Bombay Stock Exchange Limited and National Stock Exchange of India Limited. 

Pl.ice: Ahrned.ibacl 
Date. 25-08-2023 

... \ ', 

Fo r, Pankaj B. Shah & Co. 1 

Chartered Acco untants 
(Firm Reg . No.107343W) 

(Pankaj B. Shah) 
Proprietor 

Mem. No. 17170 

(UDIN 23 017170BGVWJC6022) 

CERTIFIED TRUE COPY 
For Torrent Power Limited 

~<:._ . ~ 

Company Secretary 
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