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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report
To the Members of Jodhpur Wind Farms Private Limited

Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Jodhpur Wind Farms Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2023, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act™) in the manner so required and give a true and fair view in conformity with the accounting
prineiples generally accepted in India, of the state of affairs of the Company as at March 31, 2023,
and total comprehensive income (comprising of profit and other comprehensive income), changes
in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (8As) specified under
Section 143(10) of the Act . Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Financial Stalements” section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Lthics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion,

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thercon.

In connection with our audit of the finaneial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
‘misstatement of this other information, we are required to report that fact.
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Responsibilities of management and those charged with governance for the financial
statements

5.

6.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these finaneial statements that give a true and fair view of
the financial position, financial performance, changes in equity and cash flows of the Company
in accordance with the accounting prineiples generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adeguate internal finaneial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so, Those Board of
Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

7-

8.

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We alsa:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal eontrol. '

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
conlinue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10.We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. '

Report on other legal and regulatory requirements

11. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

12.As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) Inouropinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

(e) On the basis of the writlen representations received from the directors as on March 31,
20213, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023, from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”.
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion
and to the best of our information and according to the explanations given to us:

i

The Company does not have any pending litigations which would impact its financial
position.

ii. The Company was not required to recognise a provision as at March 31, 2023 under the

iii.

iv.

V.

applicable law or accounting standards, as it does not have any material foreseeable
losses on long-term contract. The Company did not have any derivative contracts as at
March 31, 2023,

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2023.

(a) The management has represented that, to the best of its knowledge and belief, other

than as diselosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other

sources or kind of funds) by the Company to or in any other persons or entities,

including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer
Note 30(c) to the financial statements);

(b) The management has represented that, to the best of its knowledge and belief, as

disclosed in the notes to the accounts, no funds have been received by the Company
from any persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries (Refer Note 30(c) to the financial statements); and

(c) Based on such audit procedures that we considered reasonable and appropriate in

the ecircumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

The Company has not declared or paid any dividend during the year.

vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which

provides for books of account to have the feature of audit trail, edit log and related
matters in the accounting software used by the Company, is applicable to the Company
only with effect from financial year beginning April 1, 2023, the reporting under clause
() of Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), is
currently not applicable.
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13. The Company has not paid/ provided for managerial remuneration during the year ended
March 31, 2023. Accordingly, reporting under Section 197(16) of the Act is not applicable to the
Company.

For Price Watethouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Virgn Shah

Partner

Membership Number: 046521
UDIN: 23046521BGYDAI8382

Place: Lapanga, Sambalpur
Date: April 25, 2023
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Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to financial statements of Jodhpur
Wind Farms Private Limited (“the Company”) as of March 31, 2023 in conjunetion with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Finaneial Reporting (“the Guidance Note”) issued by
the Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the

design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduet of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing deemed to be preseribed under Section 143(10)
of the Act to the extent applicable to an audit of internal financial controls, both applicable to an
audit of internal financial controls and both issued by the ICATL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference
to financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain andit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference to
finaneial statements.
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Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial contrels with reference to financial
statements includes those policies and pracedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
aceordance with authorisations of management and directors of the company; and (3) pr ovide
reasonable assurance regardlng prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have & material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8. Tn ouropinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference
to financial statements were operating effectively as at March 31, 2023, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Viren Shah

Pariner

Membership Number: 046521
UDIN: 23046521BGYDAIS382

Place: Lapanga, Sambalpur
Date: April 25, 2023
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i. (a)

(A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation, of Property, Plant and Equipment.

(B) According to the information and explanations given to us and the records of the Company
examined by us, the Company does not have any Intangible assets and accordingly,
reporting under this Clause is not applicable.

(b) The Property, Plant and Equipment of the Company have been physically verified by the

(c)

Management during the year and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification is reasonable.

The title deeds of all the immovable properties, as disclosed in Note 5 on Property, Plant and
Equipment to the financial statements, are held in the name of the Company, except for the
following;:

Description | Gross Held in | Whether | Period Reason for not
of property | carrying | the name | promoter, | held - being held in the
value (Rs. | of director name of the
In Lakhs) or their Company*
relative or
employee
Freehold 10.00 Rukkaya | No 6 years The land is in the
Land process of transfer
in the name of
Company through
EPC Contractor
Freehold 10.00 Jeelani No 6 years The land is in the
Land process of transfer
in the name of
Company through
LEPC Contractor

(d) The Company has chosen cost model for its Property, Plant and Equipment. Consequently, the

(e)

question of our commenting on whether the revaluation is based on the valuation by a
Registered Valuer, or specifying the amount of change, if the change is 10% or more in the
aggregate of the net carrying value of each class of Property, Plant and Equipment does not
arise.

Based on the information and explanations furnished to us, no proceedings have been initiated
on or are pending against the Company for holding benami property under the Prohibition of
Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and therefore
the question of our commenting on whether the Company has appropriately disclosed the
details in its financial statements does not arise.
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ii.

iil.

(a) The Company is in the business of generation of power through windmills and, consequently,
does not hold any inventory. Therefore, the provisions of clause 3(ii)(a) of the Order are not
applicable to the Company.

(b) During the year, the Company has not been sanctioned working capital limits in excess of Rs.
5 crores, in aggregate from banks and financial institutions on the basis of security of current
assets and accordingly, the question of our commenting on whether the quarterly returns or
statements are in agreement with the unaudited books of account of the Company does not
arise.

(a) The Company has, during the year, made investments in three mutual fund schemes and
granted unsecured loans to a company (Fellow Subsidiary). The Company has not stood
guarantee, or provided security to companies / firms / Limited Liability Partnerships/ other
parties. The aggregate amount during the year, and balance outstanding at the balance sheet
date with respect to such loans to parties other than subsidiaries, joint ventures and associates
are as per the table given below:

Loans (Rs in Lakhs)

Aggregate amount granted during the year

- Fellow Subsidiary 1,454.00

Balance outstanding as at balance sheet date in
respeet of the above case

- Tellow Subsidiary 1,454.00
Also refer Note 37 to the financial statements

(b) In respect of the aforesaid investments and loans, the terms and conditions under which such
loans were granted and investments were made are not prejudicial to the Company’s interest.

(c) In respect of the aforesaid loans, no schedule for repayment of principal and payment of interest
has been stipulated by the Company. Therefore, in the absence of stipulation of repayment
terms, we are unable to comment on the regularity of repayment of principal and payment of
interest.

(d) In respect of the aforesaid loans, there is no amount which is overdue for more than ninety
days.

(f) There were no loans which fell due during the year and were renewed/extended. Further, no
fresh loans were granted to same parties to settle the existing overdue loans.
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(g) Following loans were granted during the year, including to promoters/related parties under
Section 2(76), where no schedule for repayment of principal and payment of interest has been
stipulated by the Company.

All Parties | Promoters | Related
(Rs. In | (Rs. In | Parties (Rs.
Lakhs) Lakhs) In Lalhs)
Aggregate of loans -
- Agreement does not specify any terms or )
period of repayment 1:454:00 1,454.00
Percentage of loans (o the total loans 100% - 100%

Also refer Note 37 to the financial statements

iv.  The Company is engaged in providing infrastructural facilities as specified in Schedule VI to
the Act and accordingly, the provisions of Section 186, except sub section (1), of the Act are not
applieable to the Company. In our opinion, and according to the information and explanations
given to us, the Company has complied with the provisions of Sections 185 and 186(1) of the
Act in respect of the loans given by it.

v.  The Company has not accepted any deposits or amounts which are deemed to be deposits
within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there under
to the extent notified.

vi. Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its services. We
have broadly reviewed the same and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained, We have not, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed
statutory dues, including goods and services tax, income tax, cess, and other material
statutory dues, as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no statutory dues referred to in sub-clause (a) which have not been
deposited on account of any dispute.

viii. According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,
that has not been recorded in the books of account.

ix. (a) According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest to any lender during the year,
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(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Wilful Defaulter by any bank
or financial institution or government or any government authority.

(¢) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not obtained any term loans.

(d) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the Company, the Company
lhas not raised funds on short term basis.

(e) According to the information and explanations given to us and procedures performed by us,
we report that the Company did not have any subsidiaries, joint ventures or associate
companies during the year.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year.

x. (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the year. Accordingly, the reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

xi. (a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we
been informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally aceepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in Form
ADT-4, as preseribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause
a(xi)(b) of the Order is not applicable to the Company.

() During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, and as represented to us by the management, no
whistle-blower complaints have been received during the year by the Company. Accordingly,
the reporting under clause 3(xi)(c) of the Order is not applicable to the Company.

xii,  As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.
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xdii.

The Company has entered into transactions with related parties in complance with the
provisions of Section 188 of the Act. The details of such related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard 24
“Related Party Disclosures” specified under Section 133 of the Act. Further, the Company is
not required to constitute an Audit Committee under Section 177 of the Act and, accordingly,
to this extent, the reporting under clause 3(xiii) of the Order is not applicable to the Company.

xiv. (a) In our opinion and according to the information and explanation given to us, the Company has

an internal audit system commensurate with the size and nature of its huslne'»s

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

XV.

xvi. (a)

)

(c)

(d)

Xvii.

xviii,

Xix,

The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section
192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

The Company has not conducted non-banking financial / housing finance activities during
the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to
the Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order
is not applicable to the Company.

Based on the information and explanations provided by the management of the Company,
the Group has one CIC as part of the Group. We have not, however, separately evaluated
whether the information provided by the management is accurate and complete.

The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause (xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios (Also refer Note 43 to the financial statements), ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date, We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that
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Annexure B to Independent Auditors’ Report

Referred to in paragraph 11 of the Independent Auditors’ Report of even date to the members of
Jodhpur Wind Farms Private Limited on the financial statements as of and for the year ended March
31, 2023
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all liabilities falling due within a period of one year from the balance sheet date will get
discharged by the Company as and when they fall due.

xx.  As at balance sheet date, the Company does not have any amount remaining unspent under
Section 135(5) of the Act. Accordingly, reporting under clause 3(xx) of the Order is not
applicable.

xxi,  The reporting under clause 30od) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause has
been included in this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Viren Shah

Parther

Membership Number; 046521
UDIN: 23046521BGYDAIB382

Place: Lapanga, Sambalpur
Date: April 25, 2023




JODHPUR WIND FARMS PRIVATE LIMITED

Viren Shah
Partner

Membership No.: 046521

Place : Lapanga, Sambalpur

Date: April 25, 2023

Stuti Mankad
Chief Financial Officer

Place: Ahmedabad
Date: April 25, 2023

Balance sheet (%in Lakhs)
as at 31st March, 2023
Note As at As at
31st March, 2023 31st March, 2022
Assets
Non-current assets
Property, plant and equipment 5 32,314.13 34,685.24
Capital work-in-progress 6 10.00 -
Financial assels
Receivable from customer under Late payment surcharge scheme 7 2,036.19 -
Loans ] 4,9298.00 -
Other financial assets 9 4.50 4.50
Non-current tax assets (net) 10 41.01 36.52
Other non-current assets - -
39,334.83 34,726.2°
Current assets
Financlal assats
Investments 1" 3,286.34 12B.15
Trade receivables 12 1,754.81 4,924.59
Receivable from customer under Late payment surcharge scheme 12(1) 1,137.07 -
Cash and cash squivalenis 13 53.95 1,347.89
Loans 14 159.26 3,528.96
Other current assets 15 78.76 79.45
6,470.19 10,007.04
Total assets 45,805.02 44,733.30
Equity and liabilities
Equity
Equity share capital 16 11,100.00 11,100.00
Other equity 17 1,722.59 996.10
Total equity 12,822.59 12,086.10
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 18 19,957.29 29,850.38
Deferred tax liabilities (net) 29 832.08 582.22
20,789.37 30,432.60
Current liabilities
Financial liabilities
Borrowings 19 9,950.04 2
Trade payables 20
Total outstanding dues of micro and small enterprises - -
Total outstanding dues other than micro and small enterprises 337.05 305.63
Other financial liabilities 21 1,878.76 1,895.74
Other current liabilities 22 27.21 3.23
Total liabilities 12,193.06 2,204.60
Total equity and liabilities 45,805.02 44,733.30
See accompanying notes forming part of the financial statements
In tlerms of our report attached
For Price Waterhouse Chartered Accountants LLP Pradip Mehta
Firm Registration Number : 012754N/N500016 Director

DIN: 00254359

Sheetal Pandya
Company Secrelary

Place: Ahmedabad
Date: April 25, 2023



JODHPUR WIND FARMS PRIVATE LIMITED

Statement of Profit and Loss (Z in Lakhs)
For the year ended 31st March, 2023
Note Year ended Year ended
31st March, 2023 st March, 2022
Income
Revenue from operations 23 5,866.44 5901.14
Olher Income 24 797.53 267.55
Total income 8,653.97 6,168.69
Expenses
Employee benefits expense 25 30.86 30.84
Finance costs 26 2,082.12 214714
Loss on substantial modification of trade receivable 26(1) 562.34 -
Depreciation 27 2,371.11 2,370.48
Other expenses 28 631.19 162.10
Total expenses 5,677.62 4,710.56
Profit before tax 976.36 1,458.13
Tax expense
Deferred tax 29 244,90 364.31
244,90 364.31
Profit for the year 731.45 1,093.82
Other comprehensive income for the year, net of income tax - -
Other comprehensive income for the year (net of tax) 5 S
Total comprehensive income for the year 731.45 1,098.82
Earnings per share
Basic and diluted earnings per share of face value of
%10 each (in ) 36 0.66 0.89
See accompanying notes forming part of the financial statements
In terms of our report attached For and on behalf of the Board of Directors
For Price Waterhouse Chartered Accountants LLP - Pradip Mehta
Firm Registration Number : 012754N/N500016 Director

Viren Shah
Partner
Membership No.: 046521

Place : Lapanga, Sambalpur
Dale: April 25, 2023

Stuti Mankad
Chief Financial Officer

Place: Ahmedabad
Date: April 25, 2023

DIN: 00254359

Sheetal Pandya
Company Secretary

Place: Ahmedabad
Date: April 25, 2023



JODHPUR WIND FARMS PRIVATE LIMITED

Statement of Cash Flows

(% in Lakhs)
For the year ended 31st March, 2023
Note Year ended Year ended
31st March, 2023 31st March, 2022

Cash flow from operating activities
Profit bafore tax 976.35 1,458.13
Adjustments for :
Depreciation 27 237111 2,370.48
Finance cosls 26 2,644.46 214714
Interest income 24 (354.03) (261.92)
Nel gain on financial Asset/Liabilities al amorlised cost 24 {213.98) -
Gain on sale of current investments in mutual funds 24 (20.82) (5.72)
Net (gain) / loss arising on current investments in mutual funds
measured al fair value through profit or loss 24 (58.29) 0.09
Qperating Profit before working capital changes 5,344.80 5,708.20
Movement in working capital:
Adjusiments for decrease / (increase) in operaling assets:

Trade receivables (including receivable from cuslomar under

Late payment surcharge scheme) (351.84) (2.266.02)

Other non-current financial asset - 0.05

Other current assets 0.68 (13.88)
Adjustments for increase / (decrease) in operating liabilities:

Trade payables 31.42 (64.39)

Other current liabilities 23.98 (0.11)
Cash generated from operations 5,049.04 3.343.85
Tax (pald) / refunded (2.77) 182.93
Net cash flow generated from operating activities 5,046.27 3.526.78
Cash flow from investing activities
Payments for property,plant and eguipment (5.00) (4.58)
(Purchase of)/ procaeds from current investments (net) (3,081.06) 130.02
Loans lo related parly (1,454.00) (525.00)
Interest received 247.01 214.59
Net cash used in investing activities (4,283.05) (184.97)
Cash flow from financing activities
Proceeds from short-lerm borrowings from relaled party - 2,038.76
Repayment of short-term borrowings to related parly - (2,036.76)
Finance cosls pald (2,047.186) (2,035.85)
Net cash used in financing activities (2,047.16) (2,035.85)
Net (decrease) / increase in cash and cash equivalents (1,293.94) 1.306.96
Cash and cash equivalents as at beginning of the year 1,347.89 41.93
Cash and cash equivalents as at end of the year §3.95 1,347.89
See accompanying notes forming part of the financial statements

Note As al As al

Notes:

1. Cash and cash equivalents as at end of the year
Balances with banks
Cash on hand

31st March, 2023

31st March, 2022

13
53.95 1,347.83
= 0.06
53.95 1.847.89

2. The Cash Flow Statement has been prepared under the 'Indirect Method' set out in Indian Accounting Standards (Ind AS) - 7

"Statement of Cash Flows".

3. For Net debt reconciliation refer note - 18.

In terms of our reporl altached

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number : 012754N/N500016

Viren Shah
Partner
Membership No.: 046521

Place : Lapanga, Sambalpur
Date: April 25, 2023

For and on behalf of the Board of Direclors

Stuti Mainad
Chief Financial Officer

Place: Ahmedabad
Date: April 25, 2023

Pradip Mehta
Director
NIN: 0254359

Sheetal Pandya
Company Secretary

Place: Ahmedabad
Date: April 25, 2023



JODHPUR WIND FARMS PRIVATE LIMITED

Statement of changes in equity for the year ended 31st March, 2023
A. Equity share capital (Refer Note 16)

Balance as at 31st March, 2021

Changes in equity share capital during the year

Balance as at 31st March, 2022

Changes in equity share capital during the year
Balance as at 31st March, 2023

B. Other equity (Refer Note 17)

Balance as at 31st March, 2021

Profil for the year
Deferred lax Impact of Share issue expenses adjusled agains! other equity

Total comprehensive income for the year
Transfer to debenture redemption reserve
Balance as al 31st March, 2022

Profit fer the year
Deferrad lax Impact of Share issue expenses adjusted agalnst other equity

Total comprehensive income for the year
Transfer lo debenture redemplion reserve
Balance as at 31st March, 2023

See accompanying notes forming part of the financial statements

(% In Lakhs)

11,100.00

11,100.00

11,100.00

(¥ in Lakhs)
Reserves and surplus
; Debenture
2::;;;&: Redemption Total
g Reserve
(92.76) - (92.76)
1,083.82 1,093.82
(4.95) (4.98)
1,088.86 - 1,088.86
(996.10) 996.10 =
- 996.10 996.10
731.45 731.45
(4.98) (4.96)
726.49 - 726.49
(726.49) 726.49 -
- 1,722.59 1,722.59

In terms of our report attached

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number : 012754N/N500016

Viren Shah
Partner
Membership No.: 046521

Place : Lapanga, Sambalpur
Date: April 25, 2023

For and on behalfl of the Board of Directors

Pradip Mehta
Direcior
DIN: 00254359

Stuti Mankad
Chief Financial Officer

Shestal Pandya
Company Secrelary

Place: Ahmedabad
Date: April 25, 2023

Place: Ahmedabad
Date: April 25, 2023




Jodhpur Wind Farms Private Limited
Notes forming part of the financial statements for the year ended 315 March, 2023

Note 1. General Information

The Company is a wholly owned subsidiary of Torrent Power Limited. The Company is a private
company domiciled in India and Is Incorporated under the provisions of the Companies Act applicable
in India. The regislered office of the Company is located at "Samanvay", 800, Tapovan Ambawadi
Ahmedabad, Gujarat, India — 380015.

The Company is engaged in the business of generation of wind power. Electricily generated from the
project Is being supplied to Gulbarga Eleclricity Supply Company Limited (GESCOM) which Is a
government of Karnataka undertaking, under a 20 years Power Purchase Agreement which is further
extendable by 5 years.

Note 2. NEW STANDARDS OR INTERPRETATIONS ISSUED BUT NOT YET EFFECTIVE
New standards or interpretations adopted by the Company:

The Ministry of Corporate Affairs had vide notification dated March 23, 2022 notified Companies
(Indian Accounting Standards) Amendment Rules, 2022 which amended certain accounting
standards, and are effective April 01, 2022, These amendments did not have any impact on the
amounts recognised in prior periods and are not expected to significantly affect the current or future
periods.

New standards ar interpretations issued but not yet effective:

The Ministry of Corporate Affairs has vide notification dated March 31, 2023 notified Companies
(Indian Accounting Standards) Amendment Rules, 2023 (the ‘Rules’) which amends certain
accounting standards, and are effective April 01, 2023,

The Rules predominantly amend Ind AS 12, Income taxes, and Ind AS 1, Presentation of financial
statements. The other amendments to Ind AS notified by these rules are primarily in the nature of
clarificalions.

These amendments are not expected to have a material impact on the Company in the current or
future reporting periods and on foreseeable future transactions. Specifically, no changes would be
necessary as a consequence of amendments made to Ind AS 12 as the Company's accounting policy
already complies with the now mandatory treatment.

Note 3. Significant accounting policies

3.1 Basis of preparation:
a) Compliance with Ind AS
The financial statements are in compliance, in all material aspects, with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Campanies Act, 2013 (the Act) read with the [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act and rules made
thereunder.
b) Historical cost convention
The financial statements have been prepared on an accrual basis under the histarical cast convention
except for following which have been measured at fair value,

« Certain financial assets and liabilities which have been measured at fair value.




Jodhpur Wind Farms Private Limited
Notes forming part of the financial statements for the year ended 31% March, 2023

c) All assets and liabilities have been classified as current or nan-current as set out in the Schedule 11l
(Division Il) to the Companies Act, 2013,

3.2 Property, plant and equipment:

Freehold land is carried at historical cost. All other items of property, plant and equipment held for use
in the production or supply of goods or services, or for administrative purposes, are stated in the
balance sheet al cost less accumulated depreciation and accumulated impairment losses (if any).

Capital work in progress in the course of construction for production, supply or administrative
purposes is carried at cost, less any recognised impairment loss. Cost includes purchase price, taxes
and duties, and other directly attributable costs incurred upto the date the asset is ready for its
intended use. Such property, plant and equipment are classified to the appropriate categories when
completed and ready for intended use.

Subsequent cost are included in the asset's carrying amount or recognised as a separate assel, as
apprapriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably, Subsequent costs relating to day to
day servicing of the item are not recognised in the carrying amount of an item of property, plant and
equipment; rather, these costs are recognised in profit or loss as incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising an the
disposal or retirement of an item of preperty, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

Depreciation methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation for the year
is provided on additions / deductions of the assets during the period from / up to the month in which
the asset is added / deducled.

Depreciation on property, plant and equipment which are governed as per the provisions of Part B of
Schedule |l of the Companies Act, 2013 is provided on straight line using the depreciation rates, the
methodology and residual value as notified by the respective regulatory bodies in accordance with
the Electricity Act, 2003.

The depreciation rates of property, plant and equipment are as follows:

Class of asseis Rate of depreciation
Plant and machinery 5.38%
Office eguipment 15.00%

The estimated useful life, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in eslimate being accounted for on a prospective
basis.

3.3 Impairment of Property, Plant and Equipment :

Property, Plant and Equipment are reviewed for impairment losses whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment |oss is
recognized for the amount by which the carrying amount of the assets exceeds its recoverable
amount, which is the higher of an asset's net selling price and value in use. Value in use is the present
value of the fulure cash flows expected to be derived from an asset or cash-generating unit. An
impairment loss is recognised immediately in profit or loss.




Jodhpur Wind Farms Private Limited
Notes forming part of the financial statements for the year ended 31 March, 2023

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets other than goodwill that
suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reporting period.

3.4 Borrowing Costs:

Borrowing costs that are directly attributable to the acquisition and construction of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use,
such as new projects and / or specific assets created in the existing business, are capitalized up to the
date of completion and ready for their intended use.

Income earned on the temporary investment of specific borrowings pending thelr expenditure on
qualifying assets is deducted from the barrowing costs eligible for capitalisation.

Other borrowing costs are charged to the statement of profit and loss in the period of their accrual,
3.5 Cash and cash equivalents:

For the purpase of presentation in the statement of cash flows, cash and cash equivalents includes
cash on hand, balances with banks and other shori-term, highly liquid investments with original
malurities of three months or less thal are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

3.6 Revenue recognition:

Revenue from power supply are accounted for on the basis of billings to consumer in accordance with
the Power Purchase Agreement. Performance obligation i.e. supply of power to the grid is considered
completed based on meter reading carried out jointly with the customer or the Company has objective
evidence that all criteria for acceptance have been salisfied. The revenue is recognized when the
performance obligation is met. Revenue towards satisfaction of a performance obligation is measured
and recognized at a transaction price, when the control of the goods or services has been transferred
to consumers net of discounts and other similar allowances.

3.7 Taxation:

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current Tax:

The tax currently payable is based on taxable income for the year in accordance with the provisions of
the Income Tax Act, 1961. Taxable profit differs from “profit before tax' as reported in the statement of
profit and loss because of items of income or expenses that are taxable or deductible in other years
and items that are never taxable or deductible. Management periodically evaluates positions taken in
the tax returns with respecl to situations for which applicable tax regulations are subject to
interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax
treatment. The Company measures its tax balances either based on the most likely amount or the
expected value, depending on which method provides a better prediction of the resolution of the
uncertainty.

Advance taxes and provisions for current income taxes are offset when there is a legally enforceable
right to offset and balance arises with same tax authority.
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Jodhpur Wind Farms Private Limited
Notes forming part of the financial statements for the year ended 31 March, 2023

Deferred Tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temparary differences.

Deferred tax assets are generally recognised for all deductible temporary differences, unused tax
losses and unused tax credits to the extent that it is probable that taxable profits will be available
againsl which those deductible tempaorary differences can be utilised,

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liabilily is settled or the asset realised, based on tax rates (and tax laws) that have
been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or setlle
the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.

Deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity.

3.8 Earnings per share:

Basic earnings per share (EPS) is computed by dividing the profit / (loss) by the weighted average
number of equity shares outstanding during the year.,

Diluted EPS is computed by adjusting the figures used in the determination of basic EPS to take into
account:

- After tax effect of interest and other financing cosls associated with dilulive potential equity
shares.

- The weighted average number of additional equity shares that would have been outstanding
assuming the conversjon of all dilutive potential equity shares.

3.9 Provisions, contingent liabilities and contingent assets:
Provisions:

A provision is recognized when the Company has a present obligation as a result of past events and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to setlle the
present obligation, its carrying amount is the present value of those cash flows (when the effect of the
time value of money is material). —




Jodhpur Wind Farms Private Limited
Notes forming part of the financial statements for the year ended 31* March, 2023

Contingent liability:

A possible obligation that arises frem past events and the existence of which will be confirmed only by
the oceurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the enterprise are disclosed as Contingent liability and not provided for. Such liability is not
disclosed if the possibility of outflow of resources is remote.

Contingent assets:

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the accurrence or non-oceurrence of ane or mare uncertain future events not wholly
within the control of the Company.

Contingent assets are not recognised but disclosed only when an inflow of economic henefits is
probable,

3.10 Financial instruments:
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to the fair value of the financial assets or
financial liabilities, as appropriate, on initial recognition. Transaction costs that are directly attributable
to the acquisition or issue of financial assets or financial liabilities at fair value through profit or loss
are recognised immediately in profit or loss.

Financial assets
1) Classification of financial assets (including debt instruments)
The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and

* those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

i) Initial measurement

Financial assets (excluding trade receivables) are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition (other than financial assets at fair value through profit or
loss) are added to the fair value of the financial assets, as appropriate, on initial recognition.
Transaction costs that are direclly attributable to the acquisition or issue of financial assets at fair
value through profit or loss are recognised immediately in profit or loss. Trade receivables which do
not contain a significant financing component are measured at transaction price.

iii) Subsequent measurement

Debt instruments

There are three measurement categories into which the debt instruments can be classified:




Jodhpur Wind Farms Private Limited
Notes forming part of the financial statements for the year ended 31%* March, 2023

* Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. A gain or loss on a debt
investment that is subsequently measured at amortised cost and is not part of a hedging relationship
is recognised in profit or loss when the asset is derecognised or impaired. Interest income from
these financial assels is included in finance income using the effective interest rate method.

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Interest income from these
financial assets is included in finance income using the effective interest rate method. Any gain or
loss arising on derecognition is recognised directly in profit or loss and presented in other
gains/{losses). Impairment losses are presented as separate line item in the statement of profit and
loss.

Fair value through other comprehensive income {(FVOCI):

Assets that are held for collection of contractual cash flows and for selling the financial assets, where
the assets' cash flows represent solely payments of principal and interest, are measured at fair value
through other comprehensive income (FVOCI). Movements in the carrying amount are taken through
OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange
gains and losses which are recognised in profit and loss. When the financial asset is derecagnised,

the cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or loss
and recognised In other gains/ (losses). Interest income from these financial assets is included in
other income using the effeclive interest rate method. Foreign exchange gains and losses are
presented in other gains and losses and impairment expenses in other expenses. The Company
currently does not have any debt instruments which are measured at FVOCI,

« Fair value through profit or loss:

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through
profit or loss. A gain or loss on a debt Investment that is subsequently measured at fair value
through profit or loss and is not part of a hedging relationship is recognised in profit or loss and
presented net in the statement of profit and loss within other gains/(losses) in the period in which it
arises. Net gains / (losses) from these financial assets is included in other income,

iv) Impairment of financial assets

The Company assesses on a forward looking basis the expecled credit losses associated with it's
financial assets carried at amortised cost. The impairment methodology applied depends on whether
there has been a significant increase in credit risk.

For trade receivables ar any contractual right to receive cash or anaother financial asset that result
from transaclions that are within the scope of Ind AS 115 only, the Company follows ‘simplified
approach’ for recognition of impairment loss and always measures the loss allowance at an amount
equal to lifetime expecled credil losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the
Company has used a practical expedient as permitted under Ind AS 109, This expected credit loss
allowance is computed based on historical credit loss experience.

v) Derecognition of financial assets

A financial asset (or, where applicable, a pari of a financial asset or part of a group of similar financial
assels) is primarily derecognised (i.e. removed from the Company's balance sheet) when:




Jodhpur Wind Farms Private Limited i
Notes forming part of the financial statements for the year ended 315 March, 2023

- The rights lo receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset
When the enlity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial
asset is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.
Where the entity has neither lransferred a financial asset nor retains substantially all risks and
rewards of ownership of financial asset, the financial asset is derecognised if the Company has not

retained control over the financial asset. Where the Company retains control of the financial asset, the
asset is cantinued to be recognised to the extént of continuing involvement in the financial asset.

vi) Income recognition
« Interest income

Interest income on financial assets at amortised cost is calculated using the effective interest method
is recognised in the statement of profit and loss as part of other income.

« Dividend

Dividend is accounted when the right to receive payment Is established.

Financials liabilities:

The Company's financial liabilities include trade and other payables and borrowings.
i) Classification

The Company's financial liabilities are measured at amortized cost.

if) Initial measurement

Financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to
the issue of financial liabilities are deducted from the fair value of the financial liabilities, as
appropriate, on initial recognition.

iii) Subsequent measurement
Financial liabilities subsequently measured at amortised cost using the Effective Interest Rate method.

The Effective Interest Rate Method (EIR) is a method of calculating the amortised cast of a financial
liability and of allocating interest expense over the relevant period. The effeclive interest rate is the
rate that exactly discounts estimated fulure cash payments (including transaction costs and other
premiums or discounts) through the expected life of the financial liability.

iv) Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are
discharged, cancelled or waived off or have expired. An exchange between the Company and the
lender of debt instruments with substantially different terms is accounted for as an extinguishment of
the original financial liability and the recognition of a new financial liability, The difference between the
carrying amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.




Jodhpur Wind Farms Private Limited
Notes forming part of the financial statements for the year ended 31% March, 2023

3.11 Leases:
Short term leases and leases of low value assets:

Payments associated with short-term leases of equipment and &ll leases of low-value assets are
recognised on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a
lease term of 12 months or less. Low-value assets comprise small items of office equipment including
IT equipment.

3.12 Amount presented and rounding off:

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs
with two decimals as per the requirement of Schedule Ill of the Companles Act, 2013, unless otherwise
stated.

Note 4 : Critical accounting judgements and key sources of estimation uncertainty

In the course of applying the policies outlined in all notes under note 3 above, the management of the
Company is required to make judgements, estimates and assumptions about the carrying amount of
assels and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on histarical experience and other factors that are considered to be relevant,
Actual results may differ from these estimates.

Such estimates and associated assumplions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in lhe period in which the estimate is revised if the revision affects only that
periad, or in the periad of the revision and future pericd, if the revision affects current and future periods.

Key source of estimation of uncertainty at the date of financial statements, which may cause material
adjustment to the camying amount of assefs and liabilities within the next financial year, is in respect of
recognition of deferred tax assets and liabilities (refer note 29).




JODHPUR WIND FARMS PRIVATE LIMITED

Notes to the financial statements for the year ended 31st March, 2023

Note- 5 : Property, plant and equipment

As at 31st March, 2023 (% In Lakhs)
PARTICULARS Gross carrying amount Accumulated depreciation Net carrying
As At Additions Deduction As At As At For Deduction As At As At
ist April, during the during the 31st March, 1st April, the year during the 31st March, 31st March,
2022 year year 2023 2022 year 2023 2023
Freehold land 300.00 - - 300.00 - - - - 300.00
Plant and machinery 44 059 96 - - 44 059.96 B8 678.24 2.370.42 - 12,048 66 32,010.30
Office Equipment 4.57 - - 4.57 0.08 0.88 - 0,74 3.83
Total 44,364.53 | - - 44,364.53 9,679.28 2,371.11 - 12,050.40 32,314.13
As at 31st March, 2022 (% in Lakhs)
PARTICULARS Gross carrying amount Accumulated depreciation Net carrying
amount
As At Additions Deduction As At As At For Deduction As At As At
1st April, during the | during the 31st March, 1st April, the year during the 31st March, 31st March,
2021 year year 2022 2021 year 2022 2022
Freehold land 300,00 - - 300.00 - - - - 300.00
Plant and machinery 44 055,98 - - 44 058,98 7,308.81 2,370.43 - 9,679.24 34,380.72
Office Equipment - 4.57 - 4.57 - 0.05 - 0.05 4.52
Total 44,358.86 4.57 - 44,364.53 7,308.81 2,370.48 - 9,679.28 34,685.24
Note :

1. Refer note 38 for tille deeds of immovable property not held in the name of the Company.
2. The Company has net revalued its property, plant and equipment during the current cr previous year,




JODHPUR WIND FARMS PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March, 2023

Note -6 : Capital work-in-progress

(¥ in Lakhs)
As at Addition during | Capitalised during As at
Particular April 01, 2022 the year the year March 31, 2023
Capltal Work in Progress 2 10.00 - 10.00
= 10.00 - 10.00
(% in Lakhs)
As at Addition during | Capitalised during As at
Particular April 01, 2021 the year the year March 31, 2022
Capital Work in Progress 3 = n =

Notes:

1. Refer note 40 for Ageing schedule for Capital Work in progress.

2. The above Capilal Work in progress comprising of the central monitoring system




JODHPUR WIND FARMS PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March, 2023

Note - 7 : Receivable from customer under Late payment surcharge scheme

As at
31st March, 2023

Receivable from customer under Late payment surcharge
scheme 2,036.19

(T in Lakhs)
As at
31st March, 2022

2,036.19

Notes:

1. Ministry of Power vide Gazette Notification dated 3rd June' 2022, notified The Electricity (Late Payment Surcharge
and Related Matters) Rules, 2022 (the "LPS Rules"). The LPS Rules provide a mechanism for settlement of
outstanding dues as onJune 3, 2022 amounting to Rs. 4,451.94 |akhs into 48 interest free Equated Monthly

Instalments (EM).

In view of above substantial modification and considering the principles of Ind As 108- Financial Instruments, the
Company has derecognised the original trade receivables. On derecagnition of original trade receivable, the new
receivable from customer under Late payment surcharge Scheme (based on madified lerms) at ils fair value, and the

loss due to substantial modification aggregating Rs. 562.34 lakhs (Refer note 26(1)).

Note 8 : Non-Current loans
Unsecured (considered good unless stated otherwise)

As at
31ist March, 2023

Loans to related parties [Refer Note 37] 4,929.00

(Z In Lakhs)
As at
31st March, 2022

4,929.00

Note 9 : Other non-current financial assets
Unsecured (considered good unless stated otherwise)

As at
31st March, 2023

Security Deposits 4.50

(T in Lakhs)
As at
31st March, 2022

4.50

4.50

4.50




JODHPUR WIND FARMS PRIVATE LIMITED

Notes to the financial statements for the year ended 31st March, 2023

Note - 10 : Non-current tax assets (net)

As at
31st March, 2023

(T in Lakhs)
As at
31st March, 2022

Advance income tax (including tax deducted at source) 41.01 36.52
41.01 36.52
Note - 11 : Current Investments
(Investments carried at fair value through profit or loss)
(Z in Lakhs)
As at As at
J1st March, 2023 31st March, 2022
Investment in mutual funds (Unquoted) 3,286.34 126.15
3,286.34 126.15
Aggregate amount of quoted investements - -
Aggregate amount of unguoted investements 3,286.34 126.15
3,286.34 126.15
Aggregate amount of impairment in value of investments & -
Aggregate amount of market value of quoted investements - -
Note - 12 : Trade receivables
(% in Lakhs)
As at As at
31st March, 2023 31st March, 2022
Trade receivables
Unsecured - Considered good 1,754.81 4,924.59
1,754.81 4,924.59
Notes:
1. Refer Note 38 for credil risk relaled disclosures,
2. Refer Note 41 for ageing schedule of trade receivables.
Note - 12(1) : Receivable from customer under Late payment surcharge scheme
(% in Lakhs)
As at As at
31st March, 2023 31st March, 2022
Receivable from customer under Late payment surcharge scheme 1,137.07 -
1,137.07 -
Notes:
1. Refer Note 7 for Receivable from customer under Late payment surcharge scheme. /,f;."':.f -
2 Wi
e N \'.



JODHPUR WIND FARMS PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March, 2023

Note - 13 : Cash and cash equivalents

(% in Lakhs)
As at As at
31st March, 2023 31st March, 2022
Balances with banks
Balance in current accounts 53.95 1,347.83
53.95 1,347.83
Cash on hand - 0.06
53.95 1,347.89
Note 14 : Current loans
Unsecured (considered good unless stated olherwise) (T in Lakhs)
As at As at
31st March, 2023 31st March, 2022
Loans to related parties (including interest accrued) [Refer Note 37] 159.26 3,528.96
159.26 3,528,96
Notes:
1. Interest accrued of ¥ 159.26 Lakhs as at 31st March, 2023 and ¥ 53.96 Lakhs as al 31st March, 2022,
2. Refer Note 30(b) for repayment terms of related party,
Note - 15 : Other current assets (¥ in Lakhs)
Unsecured (considered good unless stated otherwise)
As at As at
31st March, 2023 31st March, 2022
Advanceas for goods and services 0.01 0.05
Balances with government authority 0.16 -
Prepaid expenses 78.60 79.40
78,76 79.45




JODHPUR WIND FARMS PRIVATE LIMITED
Males to the financial statements for the year ended 31st March, 2023

Mote - 16 : Equity share capital

As at As at
31st March, 2023 J1st March, 2022
Authorised
11,50,00,000 (11,50,00,000 as al 31st March, 2022) aquity shares of 710 each 11,500.00 11,500.00
11,5600.00 11,5600.00
Issuad, subscribed and paid up
11,10,00,000 (11,10,00,000 as al 31st March, 2022) aquily shares of T10 sach 11,100.00 11.100.00
11,100.00 11,100.00
1. Reconc(liiation af the shares oulstanding al the beginning and al Ihe end of Iha reporling year
No, of shares Mo. of shares
Asat As al

Al lhe beginning of the repariing year
Add: Issuad During the year
Outstanding at Ihe end of the reparting year

31st March, 2023

11,10,00,000

31st March, 2022

11,10,00,000

11,10,00,000

11,10,00,000

2. Shares held by holding company :
11,10,00,000 (11,10,00,000 as at 31st March, 2022) Equily shares of 210 aach fully paid up are held by halding company - Torrent Pawer |imiled jointly with
naminaes.

3. Terms | Rights altached to equily shares

The Company has enly ene class of equily shares having par value af 2 10 per share, Each holder of equity shares is enlitled to one vote per share, The Company
daclares and pays dividends in Indian rupees.The dividend, If any, proposed by the Board of Directors Is subjecl to the approval of Ihe shareholders In the ensuing
Annual General Meeting, sxcepl in case of Interim dividend.

In the event of liquidation of the Company, the holders af equily shares will ba entilled lo receive remaining asseis of the Company, afler distribution of preferential
ampunis, The distribution will be in proportion to the number of equily shares held by the shareholders,

F-s

. Detalls of shareholders holding more than 5% shares in the Company :

Name aof lhe Shareholder As at 31st March, 2023 As at 31sl March, 2022

Nao. of shares % holding Ne. of shares % halding
Torrant Power Limited 114,10,00,000 100.00% 11,10,00,000 100.00%
(Jainlly wilh neminees)
5 Detalls of shareholding of Frometers In the Company :
As at 31st March, 2022 As al 31st March, 2022
Promaotar No. of shares % of total shares % changes No. of shares % of tolal shares Fichanges du""ﬁ
during the year Ihe year
Torrent Power Limited 11,10,00,000 100.00% 0.00% 11,10,00,000 100.00% 0.00%
(Jainlly with nominees)
11,10,00,000 100.00% 0.00 1, iG,UDlDOO 100.00% 0.00%
Note - 17 : Other equity
(¥ in Lakhs)
As at Asal

31st March, 2023 31st March, 2022

Reserves and surplus
Debénture Redemplion Reserve
Ratained eamings

1,722,589 895.10

998.10

1,722.59

Notes:

. Retained eamings:
The same reflects the profit of the Company incurred till dale net of appropations, The amount thal can be distributed by the company as dividends to lls equity
shareholders |s delermined based on Ihe balanece [n this resarve, after considering the requirements of the Gompanies Act, 2013,

. Debanlure Redemplion Reserve:
The Company Is required o create a debenture redemplian reserve oul of the profils which is available for paymen! of dividend for Ihe purpose of redemplion of

dabenlures.

na




JODHPUR WIND FARMS PRIVATE LIMITED
Notes to the financlal statements for the year ended 31st March, 2023

Note - 18 : Han-current borrowings

Asal
31st March, 2023
Nen-curant horrowings @
Unsedurad loens - at amorlsed cost

{Fin Lakhs)
Asal
st March, 2022

Non Converlibie Debeniures .
7% Serdes 1A, 1B &1C 19,967.23 29,850,538
19,957.29 20,850,598
& Aflar Idat| X uf 2 42,72 Laktis a5 a1 3ist March, 2023 and ¥ 148,62 Lakhs as &1 31at Maroh, 2082
Current malurities §
u d loans - at ised cost
Nan Cenverlible Dabentures
% Saries 14, 1B&1C 9,950.04 -
9,950.04 &
9,950.04 -

Amount disclosed under the head 'Current bomawings' (Refer Nate 19]
5 Alter considzring inamortised axpanse of ¥ 49 86 Lakhs a5 8t 316! Mareh, 2023 and ¥ NIl Lakls s st 31st March, 2022,

Notes:

1 Tomert Power Limlted (Parent Compary) has Issued an Uncondilional and levocatile Corporate Guaraniee against principle and |nleres!

tepayments of 7% Series 14, 1A & 1€ Non Convertibls Dobentures of Rs. 30,000 lakhs.

2 The future ennual repayment obligalions or principal amount for the non convertibie debentures is as under:-

(2 in Lakhs)
Financlal Year Non Convertible  Description

Dabentures
2023-2024 10,000.00 7% Jodhpur Wind Farms Private Limited 2023 - Serjes 1A
2024-2025 10,000,00 7% Jodhpur Wind Farms Privale Limited 2024 - Geries 1B
2025-2005 10,000.00 7% Jodhpur Wind Farms Private Limited 2025 - Seres 1C

3 The above debantures have baen raled as CRISIL Ad+ (CE/Siable) by CRISIL. In the event of downgrade or upgrade of rating of debenlures,
coupon rate shall stand Increased / decressed by 0.26%. Accordingly, the raling is upgraded from CRISIL AA (CE/Posilive) lo CRISIL Aas
{CE/Stable) w.el Fabruary 17, 2022 and accordingly coupon rate has decreased by 0,25% lo 6,75%. In current finaneial vear thera is no change in

credit rating & intarest rale.

4 As at year and Mareh 31, 2023 and March 31, 2022, Ihe Company has used tha borowings frem barks and Financials Institutions for the specific

purpase for which [l was laken

& The Campany does not have borrowings from banksfinanclal institutions on the basis af security of current assels during the year ended March

31, 2023 and March 31, 2022,

Net debt reconcillation @

As at Asat
315t March, 2023 3151 March, 2022
Cash and cash equivalants §3.95 1,347.09
Currant Investments 3,286.34 126,15
Ner-current barrowings (including interes! accrued) (20,7849.48) {30,704.55)
Currant borawings (9,950.04)
 ramam 30.52)
Other assels LiabHities froni financing activilles Total
Cash and cash Currarit Current borrowing Nan-current
equivalznt Investment berrowing
Net balance as al 3ist 1,347 89 126145 - (30,704.55) (29,230,52)
March, 2022
_ Reclassification from - - (9.950.04) 9,950,04 -
Mon Current to Gurrant
Baorrowing
Cash flows (1,203.04) 3,101,890 - 1,807.96
Interest expense - - - (208213 (2,082.12)
Interest paid - - - 204718 2,047.16
Fair value adjustment - 56.29 - £8.29
Net balanece as at 31s1 63.95 3,286.34 (9,950.04) (20,789.48) (27,389.23)
Margh, 2023
Other assets Liabllitles from financing activities Tatal
Cash and cash Current Gurrent horrowing Non-gurrent
quival n borrowing
Net balance as at 315t 41.93 250,54 - (30,683.27) (30,300.80)
March, 2021
Gash flows 1.306,96 (124.30) - = 1,181.68
frlerast expense - - - (ZA47.14) (2,147.44)
Inlerast paid - - . 2,035,85 2,036.85
Fair valua adjusiment - (0.09) - - (0.09)
Nel balance as at 31st 1,347.09 12645 - (30,704.68) (28,230.52)

March, 2022




JODHPUR WIND FARMS PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March, 2023

Note - 19 : Current borrowings

Unsecured loans

Current maturities of long term debt (Refer note -18)

Note - 20 ; Current trade payables

Trade payables for goods and services

Total autstanding dues of micro and small enterprises [Refer Note 31]
Total outstanding dues other than micro and small enterprises

Note:
1. Refer note - 42 for ageing schedule of current trade payables.

Note « 21 : Other current financial liabilities

Interest acerued but not due on non-converiible debentures

Payables on purchase of property, plant and equipment [Refer Note 31)

Note:

1 including dues to micro and small enterprises for 5 Lakhs.

Note - 22 : Other current liabilities

Statutory dues
Sundry payables

As at
31st March, 2023

(% in Lakhs)
As at
31st March, 2022

9,850.04 -
9,950.04 -
(Z in Lakhs)
As at As al

31st March, 2023

337.06

31st March, 2022

305.63

337.05 + 305.63

(% in Lakhs)

As at As at

31st March, 2023 31st March, 2022
832.19 854.18

1,046.57 1,041.56
1,878.76 1,895.74

(Z in Lakhs)

As at As at

31st March, 2023 31st March, 2022
27.21 3.21

- 0.02

27.21 3.23




JODHPUR WIND FARMS PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March, 2023

Note - 23 : Revenue from operations

Year ended
31st March, 2023

Revenue from Contracts with Customers
Revenue from power supply 5,856.44

(% in Lakhs)
Year ended
31st March, 2022

5,901.14

5,856.44

5,901.14

Note;

1. Disclosure given above presents disaggregated revenue from contracts with customers. The Company believes that
this disaggregation best depicts how the nature, amount, timing and uncertainty of revenue and cash flows are

affected by market and other economic factors

2. Timing of revenue recognition (from contract with customers) : Revenue from power supply is recognised over a

period of time.
Note - 24 : Other income

Year ended
31st March, 2023

Interest income from financial assets at amortised cost

(¥ in Lakhs)
Year ended
31st March, 2022

Deposits - -
Loans to related parties [Refer Note 37] 352,31 242.67
Interest on income tax refund 1.72 19.25
354.03 261.92
Transmission Loss Compensaljon 150.40 5
Gain on sale of current investments in mutual funds 20.83 572
Net gain / (loss) arising on current investments in mutual funds
measured al fair value through profit or loss 58.29 (0.09)
Net gain on financial Asset at amortised cost [Refer Note 7] 213.98 -
797.53 267.55

Note:

1. Interest incorne of Rs, 213.98 lakhs recognised on derecognition of trade receivable under Late payment surcharge

Scheme (Refer Note 7) has been recagnised at the effective interest rate.




JODHPUR WIND FARMS PRIVATE LIMITED

Notes to the financial statements for the year ended 31st March, 2023

Note - 25 : Employee henefits expense*

Salaries, wages and bonus
Contribution to pravident and ather funds
Employaes welfare expenses

* Represents shared expenditure with Torrent Power Limited [Refer Note 37)

Note - 26 : Finance costs

Interest expense for financial liabilities not classified as fair value
through profit or loss
Term loans
Non convertible debentures
Others
Other borrowing costs
Amortisation of bhorrowing costs

Note - 26(1) : Loss on substantial modification of trade receivable

Loss due to substantial modification of Trade Receivable (Refer
Note 7)

Note - 27 : Depreciation

Deprecialion expense on property, plant and equipment

Note - 28 : Other expenses

Renl and hire charges
Repairs lo
Plant and machinery
Others

Insurance

Rates and taxes

Power Transmission & Scheduling Charges

Vehicle running expenses

Corporate social responsibility Expenseas [Refer Note 34]
Auditors remuneration [Refer Note 33]

Legal, professional and consultancy fees

LGC/BG Charges

Miscsllaneous expenses

Year ended
31st March, 2023

(% in Lakhs)
Year ended
31st March, 2022

27.89 28.29

2.93 252

(.04 0.03

30.86 30.84

(Z in Lakhs)

Year anded Year ended

31st March, 2023

31st March, 2022

5 (1.44)
2,025.00 2,091.16
0.01 0.45

0.16 0.13

56.85 56.84
2,082,912 214714

(% in Lakhs)

Year ended Year ended

31st March, 2023

31st March, 2022

562.34 -
562.34 -

(¥ In Lakhs)

Year ended Year ended

31st March, 2023

31st March, 2022

2,371.11 2,370.48
2,371.11 2,370.48

(% in Lakhs)

Year endad Year ended

31st March, 2023

31st March, 2022

0.43 0.47
305,72 44,01
0.91 -
306.63 44,01
78.66 64.07

9.87 9.28
0.16 0.08
8.78 9.18
16.17 B.89
4.98 7.48
25.44 15.32
175.39 -
4.68 3.29

631.19




JODHPUR WIND FARMS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2023

Note - 29: Income tax expense

{a) Income tax expense recognised in statement of profit and loss
(% in Lakhs)
Year ended Year ended
31st March, 2023 31st March, 2022
Current tax
Current tax on prafils for the year - -

Deferred tax (other than disclosed under OCI)

(Increase) / Decrease in deferred tax assets (17.53) 116.46
Incraase in daferred tax liabilities 262.42 247.85

244.90 364.31
Income tax expense 244,90 364.31

(b) Reconciliation of income tax expense

Year ended Year ended
31st March, 2023 31st March, 2022

Praofit befare tax 976.35 1,458.13
Expected income tax expense calculated using tax rate at 25.168%
(Previous year - 25.168%) 245.73 366.98

Adjustment to reconcile expectled income tax expense to reported
income tax expense:

Effect of:

a. Expenditure not deductible under Income Tax Act _ 4.07 226

b. Expenditure deductible under Income Tax Act (recognised in Other {4.96) (4.96)
Equity)

c. Other jtems 0.06 0.03
Total (0.83) (2.67)
Total expense as per statement of profit and loss 244.90




JODHPUR WIND FARMS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2023

Note - 29: Income tax expense (Contd.)
(c) Deferred tax balances

(1) The following is the analysis of deferred tax assets / (liablilities) presented in the halance sheet

( in Lakhs)
As at As at
31st March, 2023 31st March, 2022
Deferred lax assets 818.35 805,79
Deferred tax liabilities (1,650.43) (1,288.01)
(832.08) (582.22)
(2) Movement of deferred tax assets / (liahilities)
Deferred lax assets / (liabilities) in relation to the year ended 31st March, 2023
Opening Recognised in Recognised in Closing balance
balance profit or loss Equity
Deferred Tax Liability
Property, plant and equipment (1,350.38) (262.086) - (1,612.44)
Expense allowable for tax purposes when paid u
Tax effect an fair value change in financial instruments (37.63) {0.36) - (37.99)
and unamortised cost
Deferred Tax Asset
Tax effect due to Unamortised cosl - 87.67 " 87.67
Unabsorbed depreciation or businass loss 805.79 (70.15) {4.96) 730.88
(582.22) (244.80) (4.96) (832.08)
Deferred tax assets / (liabilities) in relation to the year ended 31st March, 2022
Opening Recognised in profit Recognised in Closing balance
balance or loss Equity
Deferred Tax Liability
Property, plantand equipment (1,086.20) (262.18) - {1,350.38)
Tax effect on fair value change in financial Instruments (51.96) 14.33 - (37.63)
and unamortised cost
Deferred Tax Asset
Unabsorbed depreciation or businass loss 927.21 (116.46) (4.98) 805.79
(212.95) (364.31) (4.96) (582.22)




JODHPUR WIND FARMS PRIVATE LIMITED
Notes fomming part of the finaneinl statemants far the year ended 3ist March, 2023

Note - 36: The Company has glven loans and advances to its fellow subsidinry company a5 under:

{a)  Disclosure tnder Reguialian S31) read With pars A of \ af Sectinilies and & Board of fndia (SEET) (Listng Cbligations and Ciscl Requt ts) FRegulil 2015
FinLaktm)
Maximum amount ouistanding Amount Outstanding
Yearended Year anded As al A al

st March, 2023 31st March, 2022 31st March, 2023 31sl Maich, 2022

Fallow Subsidiary Cempany
Tartenl Salargsn Limitod 5,088.26 4.260.00 5,088.26 352896

1. The Gampany has not glven any loans or sdvances [ the mtise of born 1o any Arms £ companies, [0 which Olrectams qr interasted.
2. The abova loar ia given to the fullow subsidiary Tor mesting the working capital requitament for 126 MW Wird Power Piojec! ol Lohara and Koral diskrcl, Okmanabad, Maharasiitra along with s
alfifiated fnfrastruiurs end ancillades.

Tha & Is o |11 e Lusl of i | faelllios as pur Seclion 186 (1 1) of the Act, Accordingly, dsglosure
wieler Secton 164 (4] of the Acl, is nulapp!luhl’n L6 tha Company,

{b)  Deleils of Loans granted 1o the related pariiss (as defined under Comparies Acl, 2013), that 2re repayabla upon gens ration of cash faw from the prajest or removal of restriclion of bond , which
v [s fater. Provious years loime for losns grantod 1o the relaled partios (as dalined under Comipaniss Acl, 2013), was rapayabla on domand.

Year anded 31el March, 2023 Az at 31st March, 2022
Type ol Borrower AmouniarLonn  Pementagetototall ol i Farantanaty
loans total leans
Reltiodd Partios Taram Salaryen Litnitad) 5.088.28 100.00% 352686 100.00%
EOEAZE 100,007 354886 000

{c}l  Ewcept as detailed below, the Company has not advanced or Icmmf of invested lunds (either boreowed funds or share premium or kind of funds] (o any olher parson(s} or entity|ies},
Including farelgn entities {| with the Tud In wriling or fzu) that the | diary shafl:

1y direcity ar indinectly land orinvest |y olher parsons o entifies i in any mmnaer w by or on he half o the y {Ukimate B ot

pravide any guarantes, security or tha dike to.ar an behalt of ihe ulimate beneficiarnes

(¢ In Lakhs)

Dt of flnd furthor Asviotnt further indried

Onte of lasn givanto  Ameunt of i Inansd by Name of Liinmats
Intatmediary ot given Nama al y Detalis of A diary 1o tha Iﬁll‘illlﬁr!'rw-ﬂ[E h;:ZieraI:re tenafidiay [atalls of Lilkmats bensfidary
LHtrate beneﬁdaly d
India - Subsidiary Torranl Saurya " i
Tosrant Solangen i India - Subsidiary
Apri| 02, 2022 1200 Limitod {Udo 11323}53;]@0?}505 Agirll 08, 2022 700 U!jtli:gmlg (w74 109DL2016FTCI0TT98)

In raspect of the sloressld lean, the Company has complied with the redovant proviglons of the Compankes Acl, 2013, Fuithar, the zald tranzactlon is nat vislwiva of tha Praventicn of Monay-
tnundaring Act, 2002,

D«nng the yEm ended March 31, 2023 und March 31, i‘m the Company has riot e Ay fund fram any psrsands) or enbtyfies], Including forelgn enlifies (Funding Party) with ths
g (whethar dad |1 yriting o off ) lhial the Cunrpan\u shall:

1) directly o |ndiractly ko o lnvest | et parsons or entites dantiGed b sy niaone whatsoe by or on betall of he Fundlig Paity (Ulimale Bonaliciiios) of

iy provide any guaraniea, security, of The Eke an bolialf of the ulimais benefidardes




JODHPUR WIND FARMS PRIVATE LIMITED
Notes part of the fi ial for the year ended 31st March, 2023

Note - 31: Micro, Small and Medium Entérprises Development Act, 2006 (MSMED Act, 2006)

There ars Micro and Small Entérprises, to Whom the Company owes dues, which are outstanding as at the Balance Shest dale. The. infermation has been
dalarmingd lo lhe extent such parties have besn (dentified an the basis of infermation avallable with the Company. This has been relied upon by the auditars.
The datails of interest amount which is paidipayable during the year s as tollows.

(£ In L.akhs)
g As at As at
31st March, 2023 318l March, 2022
Micro and small Migro and small
enterprises enlerprises
(a) Prnclpsl amoun! remaining unpaid 5.00 -
{h) Interast dus {hereon - ao3
() The amount of intarest paid alang wilh (e amounts of the payment mads ta the supplier bayard the sppolited 0.02 0.02
day durlng aach accouniing year
(i} Principal ameunts paid to the suppliers beyond the eppoinled day during the year 302 -
(ily  Interest pald under seclicn 18 of the MSMED Ach, to the suppliers, beyond the appoiniad day during the year - -
(d} The ameunt of interest due and payabile for the year (where the principal has baen paid but Intersst under the - -
MSMED Act, 2008 not pald)
(&) The ameunt of Inferast acerusd and rémaining unpald - 0.01

(1) The &meunt of further interest due and payable aven | the succarding years, unlil such date when the inférest
dues as above are aclually paid te the small enterprise, for the purposa of disallowance as a deductibla
expendilure under section 23, - .

Note - 32; Lease
The Company's eigniflicant lsasing amangamanl is in respect of office pramizes taken on lease, The arrangement Is for 0 years and |5 usually renawable by
mutual eonaant an mutually sgreeatle terms, Under (hese arrangement, generally refundable Interest free dapasite hava been given. The Company has not
enterad into any material financial lease. The Company does not have any non-canceliable leass.

Thers are no leasing arrangaments d into by the
gpplicable to the company.

W 1alling under the ambit of Ind AS 116 "Leases”. Henca disclosures under Ind-AS 115 are nat

Chatle ".l,-_; —




JODHPUR WIND FARMS PRIVATE LIMITED
Notes farming part of the financial statements for the year ended 31st March, 2023

Note - 33: Auditors remuneration (including taxes)

(¥ in Lakhe)
Year ended Year ended
31st March, 2023 31sl March, 2022
As auditer
Audit fees 4.42 4.13
Other senvices- certificates 0.56 3.38
4.98 7.48
Note - 34: Corporate Soclal Responsibllity (CSR) expenditure
(% In Lakhs)
Year ended Year ended

31st March, 2023

31st March, 2022

{a) Amount required to be spent by the company during the year 16.17 8.88
(b) Amount of expendilure incurred 16.17 8.89
(e) Shortfall at the end of the year - -
(d) Tolal of previous years shortfall - 3
(e) Nalure of CSR aclivities Pediatric health care activity
(f) Contribution to section § related companies, included in {b) above, In relation to

CSR expenditure

(1) UNM Foundation (farmerly known as Tamascent Care Institute) 18.17 8.89

16.17 8.89

The Company doass not hava any amount remaining unspent under Section 135(5) of the Companies Act, 2013.

Note - 36: Earnings per share
Year ended Year ended

Basle earnings per share (F)
Diluted earnings per share (%)

Basic and diluted earnings per share

31st March, 2023

0.66
0.66

31sl March, 2022

0.98
0.98

The earnings and welghted average number of equily shares used in lhe calculation of basic earnings per share are as follows:

Year ended Year ended
31st March, 2023 31st March, 2022
Profit for the year atiributable to the Company used in calculation of basic 731.45 1,083.82
earning per share (¥ in Lakhs)
Weighted average number of equity shares 11,10,00,000 11,10,00,000

The Company does nol have any dilutive petential ordinary shares and therefore diluted eamings per share is the same as basic

earnings per share.

Nofte - 36: Operating segments

The Company's primary business segment is Generation of Eledlricity from the wind power project which is being supplied to
Gulharga Electricity Supply Company Limited (GESCOM) a governinant of Karhataka undertaking, under a 20 year Wind Power
Purchase Agraemenl which is further extandahle by 5 years, The Company does nol have any reportable segments as per Indian
Accounting Standard 108 "Operating Segments".




JODHPUR WIND FARMS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2023

Note - 37: Related party disclosures

(a) Names of related parties and description of relationship:

| 1 |Parentcompany [Torrent Power Limited

| 2 [Ultimate parent company [Torrent Invesiments Private Limited

|4 [Non-executive Directors |1.Pradip Mehia (Chairman), 2. Lachman Lalwaniand 3. Luna Pal

[ 5 [Fellow Subsidiary” [Torrent Solargen Limited

Other entity where parent entity has 50% voting UNM Foundation {formerly known as Tormascent Carg Institute)

rights*

‘ 6

* where transactions have taken place during the year and / or previous year or where balances are outstanding

(b) Related party transactions

(Zin Lakhs)
Particulars Parent Company Fellow Subsidiary Other entity where parent entity has Total
50% voting rights*
Year ended Year ended Year ended Year ended Year gnded Year ended Year ended Year ended
31st March, 2023 | 31stMarch, 2022 | 31stMarch, 2023 | 31st March, 2022 | 31st March, 2023 | 31st March, 2022 | 31st March, 2023 31st March, 2022
Nature of transactions
Loan received - 2,036.76 - - - - - 2,036.76
Terrent Power Limited - 203878 - - - - - 2,036.76
Loan repaid - 2,035.76 - - - - - 2,036.76
Torrent Powsr Limiled - 2,035,768 - - = - - 2,036.76
Interest Exp on Loan - 0.43 - - - - - 0.43
Torrent Power Limited - 0.43 - - - - - 0.43
Shared exf diture {Emph B fit Exp) 30.93 30,91 - - - - 30.93 3091
Terrent Power Limited #0.83 3081 - - = - 30.93 et
Shared Expenditure {Bank Guarantee Exp) D16 0.13 - - - - 016 013
Tarrent Power Limlited 06 0.13 - - - - 0,18 013
Rent of Reqi! i office 0.43 0.47 - - - - 0.43 0.47
0.43 0.47 - - - - 0.43 0.47
Rent Deposit taken back - 0.05 - - - - - Q.08
Torrert Power Limited - 0.05 - - - - - D.05
Utilisation of Non fund based limit of - 81.00 - - - - - 81.00
Torrert Power Lim|ted - B1.00 - - - - - £#1.00
Loan Given - - 1,454.00 2,165.00 - - 1,454.00 2,165.00
Torrent Solargen Limited - - 1.454.00 2,185,00 - - 1,454.00 2.165.00
Loan Recejved Back - - - 1,640.00 - - - 1,640.00
Torrent Solargen Limited - - - 1,840.00 = - - 1,640.00
|Interest Income on Loan - - 352.31 24287 - - 352.31 242.67
Torrent Solargen Limitad - - 3z 242 &7 = - 352.31 24267
CSR Contributi - - - 1647 8.89 16.17 B.B9
UNM Foundation (formerly known 2s Tomascart Care - - - 18147 B.BY 1847 g.82
Instituta)




JODHPUR WIND FARMS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2023

Note - 37; Related party disclosures [Contd;)

(c) Related party balances
(® in Lakhs)
Particulars Parent Company Fellow Subsidiary Other entity where parent entity has Total
50% voting rights®
As at As at As at As at As at As at As at As at
31st March, 2023 | 31st March, 2022 | 31st March, 2023 | 3istMarch, 2022 | 31st March, 2023 | 31st March, 2022 | 31st March, 2023 31st March, 2022

Balances at the end of the year -

Utilisation of Non fund based limit of 2592 106,92 - = - - 25.92 106,92
Tarrent Power Limited 2582 10B.:82 - - - - 2552 106.92
Trade Payable 7.23 £.70 - - = - 7.23 6.70
Taorrent Power Limited 723 6.70 - - - - .23 5.70
Loan Given - - 5,088.26 3,528.96 » - 5,088.28 3,528.96
Terrent Solargen Limited - - 5,088.26 3.528.068 - - 5,088,268 3.528.95

(d)Terms and conditions of outstanding balances

Outstanding balances &1 the year end are unsecured:

Terrent Power Limited (Parent Company) has issusd an Unconditional and Irevocabls Corporate Guarantee against principle and interest repayments of 7% Serias 14, 1B & 1C Non Convertible Debentures of Rs. 30,000 lakns.
The transactions with relatad parties are made in the normal colrse of business on terms equivalent to those that prevell in arm's length transactions,




JODHPUR WIND FARMS PRIVATE LIMITED
Notes farming part of the financial statements for the year ended 31st March, 2023

Naote - 38: Financlal instruments and risk review

(a) Capital management
Tha Company manages ils capilal slructure in a manner to ensura that it will be able lo confinue as a going concemn while oplimising the raturn
to stakeholders through the appropriate debt and equity balance,

The Company's capital slructure is representad by equity (comprising issued eapilal and retained earnings as delailed in Moles 16.17) and dabt
(borrowings as detailed in Note 18),

The Company's management reviews the capital structure of the Company on an annual basis. As part of this raview, the management
considers the cost of capital and the risks assoclated with each class of capilal.

Gearing ratio
The gearing ratio at end of the reporting period Is as follows.

(% in Lakhs)
As at As at
31st March, 2023 31sl March, 2022
Debt 20,000,00 230,000.00
Tatal aquity 13,854.69 12,678,834
Debt to aqully ralie 2.20 2.a7
Notes :
1. Dabl is definad as all long term daty outstanding (including unamortised expenss) + short tarm debl outstanding In fizu of long tem debt
2, Total equity !s defined as Equity share caplial + all resenve (excluding revaluation reserve) + deferred 1ax liabilitiss — defered tax assels
{b) Categories of financial instruments {# In Lakhs)
As at As at
J1st March, 2023 31st March, 2022
Carrying value Fair value Carrying value Fair value
Financial assols
Measured al amortised Cosl
Cash and cash eguivalenis £3.96 52.85 1,347.89 1,347.89
Trade receivables 1,764.81 1,754.81 4,824.59 4,924.59
Receivable fram cuslomer under Late 3,173.26 3,173.26 - -
paymenl surcharge scheme
Loans §,088,28 5,088,268 3,528,96 3,628.86
Other financ|al assets 4,50 4.50 4.50 4.50
10,074.78 10,074.78 8,805.84 9,605.84
Measured at fair value through profit and
loss (FVTPL)
Investment In mulual funds 3,286.34 3,286.34 126,15 126,15
3,286.34 3,286.34 126,15 12615
Financlal liabllitles
Measured al amortised Cosl
Borrowings® 29,907.33 30,094.44 28,850.38 30,914.85
Trade payables 337.05 337.05 305.63 305.63
Other financlal fabilities 1,878.76 1,878.76 1,885,774 1,895.74
3212314 32,310.25 32,051.75 33,116.22

* net of unamortised expense
(c) Falr value measurement

The fair value hierarchy Is based an inputs to valuation lechniques that ara used lo measure fair value thal are either obsarvable or
unobservahble and consists of the following thrae lavels:

Leval 1: Quoled (unadjustad) market prices In aclive markels for idenlical assets or liabilities

Leval 2 Valuation lechniques for which Ihe lowest leval inpul that is significan! o the fair value measurement is direclly or
indiractly observable

Leval 3: Valuation lechniques for which the towest level input that is significant to the fair value measurement is unobservable.




JODHPUR WIND FARMS PRIVATE LIMITED
Notes farming part of the finaneial statemenis for the year ended 31st March, 2023

Naote - 38: Financial Instruments and rlsk review

The following table summarises financlal assets and liabilities measured al fair value on a recurring basis and financial assels and labilitias that
ara nol maasurad al fair value on a recurring basis (but lair value disclosuras are required)

(1) Financlal assets at falr value through profit and loss (FVTPL)

(% in Lakhs)
Falr value Falr value hlerarchy Valuation
As at As al technique(s) and
31st March, 2023 31sl March, 2022 key inpul(s)
Investment in mutual fund units 3,286.34 126,15 Level 1 Quoted bid prices in
an active market
3,286.34 126.15
(2) Financial liabilities at amortised cost
(% In Lakhs)
Fair value Falr value hierarchy Valuation
As at Asal technique{s) and
31st March, 2023 31st March, 2022 key input(s}
Fixed rate borrowings (Mon-Converlible 30,187.11 31,084.47 Level 2 Basad on yeild
Debenlturas) provided by FIMMDA
30,187.11 31,064.47

(d} Financial risk management objectives

The Company's principal financlal llabllities camprise borrowings, trade and other payables. The main purpose of these financial llabilities is 1o
finance the Campany’s operatians, routing and prejects capital expenditure, The Company’s principal financlal assets Include trade and other
raceivables and cash and cash equivalents that derive directly from its aperations.

The Company's aclivilies expose il to a variely of financial risks viz interest rate risk, cradil risk, liquidity risk etc. The Company's primary focus
is 1o foresee the unpredictabliity of financial markets and ssek ta minimize potential adverse effects on its financial perfformance. The
Company's senior managament oversees the management of these risks. It advises on financial risks and the appropriate financial risk
govemance framewark for the Campany.

Interest rate risk

Most of Ihe Company's borrowings naw are on a fixed rate of interest. The Company had axposure to Interest rate risk, arising principally on
changes in Marginal Cosl of Funds based Lending Rate (MCLR).

The following table provides a break-up of the Company's fixed and floating rate barrowings:

{T in Lakhs)

As at Asat

31st March, 2023 31st March, 2022

Fixed rate borrowings 34,116.57 34,050,00
34,116.57 34,050.00

Interest rate risk sensitivity:

The belew mentiened sensitivity analysis is based on the exposure lo inleres! rales for floaling rate borrawings, Far this it Is assumed that {he
amount of the floating rate llabllity cutstanding atthe end of the reporting period was outstanding for the whole year. If interest rales had been
50 basis points higher or lawer, ather variables being held constant, following is the Impact on profit before tax .

(% In Lakhs)
Year ended Year ended
31st March, 2023 31st March, 2022

Impact on profil before tax - Increase in 50 basis painls - -
Impact on profit before tax - decrease In 50 basis points - "




JODHPUR WIND FARMS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2023

Note - 38: Financial Instruments and risk review

Credit risk

Trade receivables

1. Exposures to credit risk:
Credit risk refers to the risk lhat a counterparty will default on its contractual obligations resulling in financial loss lo the Company. The
Company is exposed lo lhe credil risk arising from the possibility that counterparties (primarily trade receivable, suppllers etc.) might fail to
comply with contractual obligalions. This exposure may arise wilth regard to unsettled amounts and the cost of substituting products thal are
not supplied.

2. Credit risk management:
Credit risk Is managed and limited in accordance with the type of transaclion and the creditworthiness of the counterparly. The credit frisk is
limited as lhe revenue and colleclion are from Gulbarga Electricity Supply Company Limited which is a Government of Karnataka undertaking.

3. Olher credil enhancementls;
The Company does nol hold any collateral or olher credit enhancements o cover its credil risks associated with its financial assets.

4. Age of receivables and expected credit loss
The enlity is engaged In the business of genaration of wind power. Revenue from sale of electricity generated from the wind power is being
supplied only to Gulbarga Eleclricily Supply Company Limited (GESCOM) which is a gavernmenl of Karnataka undertaking, under Power
Purchase Agreement, which is the anly customer of the Company and governed under The Electricity (Late Payment Surcharge and Related
Matters) Rules, 2022" ('LPS Rules') which provide a mechanism for setilement of outstanding dues of Generating Companies.

Based on an analysis of past trends of recovery and current year mechanism of seftlement of receivable under LPS Rules, the management

is of the view thal Ihe enlire receivables are fully recoverable. Accordingly, the Company does nol recognise any impairment loss on its
receivables

The age of receivables and provision malrix al the end of the reporting period is as follows.

As at 31st March, 2023

(% In Lakhs)
Gross trade Allowance for
receivables doubtful Debt
Not due 1,064.79 -
Less than 6 months 687.42 -
1-2 years 2.60 -
1,754.81 -
As at 31st March, 2022
(% in Lakhs)
Gross trade Allowance for doubtful
receivables Debt
Not due 606.80 -
l.ess than 6 months 2,122.05 -
6 months -1 year 2,192.74 -
1-2 years 3.00 -
4,924 59 -

Other financial assets

The Company is having balances in cash and cash equivalents and investment in mutual funds. The Company is having balances in cash
and cash equivalents, term deposits with scheduled banks with high credit rating and hence perceive low credil risk of defaull. With respecl to
investments, the Company limils its exposure lo credit risk by invesling in liquid securities with counterparlies depending on their Composite
Performance Rankings (CPR) published by CRISIL. The Company's investmenl policy lays down guidelines with respect to exposure per
counterparly, rating, processes in terms of control and continuous monitering. The Company therefore considers credit risks on such
investmenls lo be negligible.




JODHPUR WIND FARMS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2023

Note - 38: Financial instruments and risk review (Conld.)

Liguidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligalions associatad with its financial liabilities that are required 10 be seltled by
delivering Ihe cash or another financial assel. The Company manages liquidity risk by maintaining adequate reserves, banking facilties and unused berrowing
facilities, by continucusly monitering projected / actual cash flows.

Maturities of financial liabilitles

Tha Company's remaining contractual maturity for its nan-derivative financial lialillities with agreed repayment periods is given below. The tables have been drawn up
based on the undiscounted cash flows of financial liabilities based on the earilest date on which the Company can be required to pay. The lables include hoth interest
{acerued upto 31st March, 2023) and principal cash flows. The contractual maturily is based an the earlies! date on which the Company may be requirad 1o pay.

As at 31st March, 2023 (% in Lakhs)
Less than 1 year Between 1and § 5 years and above Total
year
Financial liabilities
Men eurrent financial liabllitles

Borrowinas (including interest on Borrowings)® 22,065.68 - 22,065.68
- 22,065.68 - 22,066.68

Current financial lizbilities
Borrawings (including interes! on Borrowings)® 12,050.89 - - 12,050.89
Trade payables 337.05 . - 337.05
Other financial liabilities 1,046.57 - - 1,046.57
13,434.51 - - 13,434.51
Total financial liabilities 13,434.51 22,066.68 - 35,600.19

* Gross-amour! including unamortised axpenss,

As at 31st March, 2022 (Fin Lakhs)
Lessthan 1 year Belwsen 1and & 5years and ahove Total
year
Financial liabllities
Nan current financial liabllities

Borrowings (including inleras! on Barrowings)® 2124 68 34,060,00 - 36,174.68
2,124,866 34,050.00 - 36,174.66
Current financlal llabilities
Trade payables 305.63 - - 305.63
Other financial liabilities 1.041.56 - - 1,041.56
1,347.18 - - 1,347.18
Total financial liabiiities 3.471.85 34,050.00 - 37,521.85

* Gross amount including unamorlised expense,




JODHPUR WIND FARMS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2023

Note - 39: Title deeds of Immovable Properties not held in name of the Company

As at 31st March, 2023

(% in Lzkhs)

Relevant line item in the Balance sheet

Description of

Gross carrying

Title deeds held in the

Whether title deed

Property held since

Reason for not being

item of property value name of holder is a promoter, which date held in the name of
director or relative of the company
promoter/director or
employee of
promoter/director
Property, Plant and Equipment Fraehold Land 10.00 |Rukkayya No March 28, 2018 The land is in process
of transfer in name of
Company through EPC
contractor
Property, Plant and Equipment Freehold Land 10.00 |Jeelani No March 28, 2018 The land is in process
of transfer in name of
Company through EPC
contractor
As at 31st March, 2022
(Z in Lakhs)
Relevant line item in the Balance sheet Description of | Gross carrying Title deeds held in the Whether title deed Property held since | Reason for not being
itern of property value name of holder is a promoter, which date held in the name of
director or relative of the company
promoter/director or
employee of
promoter/director
Property, Plant and Equipment Freehold Land 10.00 |Rukkayya No March 28, 2018 The land is in process
of transfer in name of
Company through EPC
contractor
Property, Plant and Equipment Freehold Land 10.00 |Jeeiani Ne March 28, 2018 The land is in process

of transfer in name of
Company through EPC
contraclor




JODHPUR WIND FARMS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2023

Note - 40: Ageing schedule for Capital Work in progress

(Z in Lakhs)
As at March 31, 2023
N Amount in Capital work in progress for a period of
Particulars More than 3
Less than 1 year 1-2 years 2-3 years years Total
i) Projects in progress 10.00 - - 10.00
ii) Projects temporarily suspended = = - =
Total 10.00 - - 10.00
(% in Lakhs)
As at March 31, 2022
. Amount in Capital work in progress for a period of
Particulars More than 3
Less than 1 year 1-2 years 2-3 years year:H Total

i)

Projects in progress

i)

Projects temporarily suspended

Total




JODHPUR WIND FARMS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2023

Note - 41: Ageing schedule for Trade Receivables

(Z in Lakhs)

Particulars

As at March 31, 2023

Outstanding for following periods from due date of payment

Not due* Less:cnan6 6 months -1 year| 1-2 years Total
months
Undisputed Trade receivables
i) -considered good 1,064.79 687.42 - 2.60 1.754.81
Total 1,064.79 687.42 - 2.60 1,754.81
(T in Lakhs)
As at March 31, 2022
. Outstanding for following periods from due date of payment
Particulars P TE——
Not due* 6 months -1 year| 1-2 years Total
months
Undisputed Trade receivables
i) -considered good 606.80 2,122.05 2,192.74 3.00 4.924.59
Total 606.80 2,122.05 2,192.74 3.00 4,924.59
Note :
* Includes Rs 371.18 Lakhs (March 31, 2022 : Rs 289.41 Lakhs) billed subsequent to year end.




JODHPUR WIND FARMS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2023

Note - 42: Ageing schedule for Trade Payables

(F in Lakhs)

As at March 31, 2023

Outstanding for following periods from due date of payment
T

Particulars
Unbilled Not due Less than 1 year Total
Undisputed dues
i) micro and small enterprises - - - =
ii) other than micro and small enterprises 329.03 0.79 7.23 337.05
Total 329.03 0.79 7.23 337.05
(% in Lakhs)

As at March 31, 2022

Qutstanding for following periods from due date of payment

Particulars
Unbilled Not due Less than 1 year Total
Undisputed dues
i) micro and small enterprises - = - =
ii) other than micre and small enterprises 208.23 90.70 6.70 305.63
Total 208.23 90.70 6.70 30583




JODHPUR WIND FARMS PRIVATE LIMITED

Notes forming par of the financial statements for the year ended 31st March, 2023

Note - 43: Financial Ratios

{a)

{b)
(&)
{d)

i2)
in
()
ih)

{h

(I}
(%)

Explanations lo items included in computing the above ratios:

(a)

(b)

(c)

()

(=)
U}

(@
()

0]

(k)

Patricutars

Current Ratio

Del-Equity Ratio
Debt Service Coverage Ratlo
Relurn on Equity Rafio

Inventery tumaover ratio

Trade Receivables lumover ralio
Trade payablas lumover ralio
Nel capital lurnover ratlo

Nt profit ratio

Retum on Capllal employed
Retum on Investment

Current Ratio

Debt-Equity Ratlo

Debt Service Coverage Ratio

Retum on Equity Ratlo

Inventory turnover Ratio

Trade Recelvables tumover Ratio

Trade Payables turiover Ratio

Net capital turnover Ratio

Met profit Ratio

Retum on Capital employed

Retum on investment

As at

March 31, 2023

Numaralor
Derominator

Numerator

Denominator

Murmerator

Denominater

Numerator
Danominalar

0.53

2,20
2.85
5.87%

NA
1.75

NA
1.39

12.49%

8.29%
26.52%

As at Varlance (%) Remarks for variation
March 31, 2022 maora than 25%
4.54 -88.31% Ratlo has decrease on

account of decrease n
CGurrant Loan and
Advances and Increase In

Cumrent Borrowings
2,37 “7.16%  NA
2.88 0.22% NA
a.47% -38.00% Ratlo has decrease on
account of decrease profit
afler tax for fhe year
NA NA  NA
1.56 12.67% NA
NA MNA  NA
0.76 83,18% Rati has decreased on

account of Incraase nel
working capltal (majarly
dug to Increase in cumant
Bormowings and deorease
in Loans and Advancas )

18.54% -32,82% Rafio has decreased on
account of decrease in
profit after tax for the year

B8.45% -1.82% NA
28.44% -6.75% MNA
Curran! Assats
Current Liabilites
Talal Debl = All leng tarm debl outstanding (Including riised exp )

Sharaholder's Equity = Equily share capltal + Other equity + Deferred lax
liabifity (Net)

Profit after tax + defared lax + dapreciation and amortization + Intereston

debl + Borrowing cost amortised + Lass on Substantlal moadification of trade
receivable- Net gain on financial Assel al amarfised gost

Principal repayment of debl + Interast on dabt

Profit for lhe year
Average Shareholder's Equity

Not applicable to e company

MNumerator
Cenaminatar

Revenue from operalions
Average trade receivatilas

Mol applicable to the campany

Numerator
Denominator

Numeratar
Denaminator

Numerator
Deneminator

Numerator
Denominalor

Revenue from oparalions
Currenl assets - (Cumrent Liabllities - Current maturity ef long term debt)

Prafit for the year
Revenue from operations

Eaming before interest and laxes
Capital amployed

Eaming befora interest and taxes
Shareholder's Equity




JODHPUR WIND FARMS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2023

Note - 44: Additional regulatory information required by Schedule Ili

(1) The Company does not have any lransactions with the companies struck off under section 248 of the Companies Act, 2013 or seclion 560
of the Companies Act, 1956 during the year ended March 31, 2023 and March 31, 2022,

(2) There are no charges or satisfactions which were lo be registered with the Registrar of Companies during the year ended March 31, 2023
and March 31, 2022.

(3) The Company is in eompliance with number of layers of companies in accordance with clause B7 of Section 2 of the Act read wilh (he
Companies (Restriction on number of Layers) Rules, 2017 during the year ended March 31, 2023 and March 31, 2022,

(4) The Company has not invested or traded in Crypto Currency or Virlual Currency during the year ended March 31, 2023 and March 31,
2022,

(6) No proceedings have been |niliated on or are pending against the Company for holding benami properly under the Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions (Prohibilion) Act, 1988 (45 of 1988)) and Rules
made thereunder during lhe year ended March 31, 2023 and March 31, 2022.

{6) The Company has nol been declared Wilful Defauller by any bank or financial institulion or government or any government authorily during
the year ended March 31, 2023 and March 31, 2022.

(7) The Company has nol entered info any scheme of arrangement approved by the Competent Authorily in lerms of sections 230 to 237 of
the Companies Acl, 2013 during the year ended March 31, 2023 and March 31, 2022,

(8) During the year ended March 31, 2023 and March 31, 2022, the Company has nol surrendered or disclosed as income any transactions
not recorded in the books of accounts in the course of tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Aat, 1961).

Note - 456: Approval of financial statements
The financial statements were approved for issue by the board of directors on April 25, 2023.

Signature to Note 1 to 45

In terms of our report allached For and on behalf of the Board of Direclors

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number : 012754N/N500016

Pradip Mehta
Director
DIN: 00254359

Viren Shah
Pariner
Membership No.: 046521

Place : Lapanga, Sambalpur
Date: April 25, 2023

Stutl Mankad
Chief Financial Officer

Place: Ahmedabad
Date: April 25, 2023

Sheetal Pandya
Company Secretary

Place: Ahmedabad
Date: April 25, 2023





