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NO OBJECTION CERTIFICATE 

Torrent Power Limited 

"Samanvay", 600, Tapovan, 

Ambawadi, Ahmedabad- 380 015, 

Gujarat 

Dear Sir/ Madam 

~~~ 
STATE BANK OF INDIA 

Date: 30.12.2023 

No objection certificate for transfer of Renewable Power Undertakings (as defined 
hereinafter) of Torrent Power Limited to its wholly owned subsidiary Torrent Green Energy 

Private Limited as a going concern, on a slump sale basis, by way of a scherueof arrangement 

We refer to the request made by Torrent Power Limited ("Company") vide its letter dated August 

24, 2023, in reference to the proposed transfer of an identified portion of the Company's renewable 
power undertakings comprising of 316.60 MW of solar and wind power undertakings situated in 

the state of Gujarat, as more particularly set out in the Scheme provided vide Annexure A of the 

Request Letter (collectively, the "Renewable Power Undertakings"), to its wholly owned 

subsidiary Torrent Green Energy Private Limited ("TGEL") (the "RPU Transfer"). We note that 

the RPU Transfer is proposed to be undertaken by way of a scheme of arrangement, inter alia, 
between TPL and TGEL as a going concern on slump sale basis ("Scheme") under applicable 

provisions of the Companies Act, 2013. 

>-o j 0. (I) 

o·~ 
E o:.J _·, 

Further, we note that the RPU Transfer will be effective in accordance with the terms of the 

Scheme, upon receipt of the order from the National Company Law Tribunal, Ahmedabad 

~ ("NCLT") granting approval to the Scheme ("NCLT Order"). 
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Accordingly, we, State Bank of India, acting in our capacity as a lender for various fund based, 

non-fund based and derivative facilities extended to the Company from time to time aggregating 

to Rs. 8059.00 crores hereby state that we have read and understood the implications of the Scheme 

and we have no objection to the Company-I- 0 
0.. 

0.­wc 
- (1) 
LL. I.. _ 1.. 

(i) proceeding with the proposed RPU Transfer by way,of slump sales in tei'nis bf the Schem_e and 
taking all such actions as may be required to obtaih approval from the ?tock e~changes, the 
NCLT or any other statutory/governmental/regulatory authority for the RPU Transfer/Scheme; 

(ii) releasing and discharging security interest created in favour of IDBI 1'i-usteeship Services 
Limited acting as a Security Trustee on our behalf over all assets (movable and immovable) 
for:ming part of the Renewable Power Undertakings, if any. Details of the facilities. 'f~r wHich. 
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security interest over Renewable Power Undertakings stands released by us are set out in 
Schedule A hereto; and 

(iii)filing all relevant forms and applications with the MCA, the Sub-Registrar of Assurances; and 
I or with CERSAI (by the trustee) for the release/ modification of the charges, as applicable, 
in accordance with the Scheme; and 

(iv)taking all such actions as may be required in connection with the implementation of the 
Scheme, in accordance with the terms of the Scheme and the NCLT Order. 

Notwithstanding anything to the contrary contained herein, the validity/effectiveness of this letter 

shall be subject to the Company obtaining similar no objection certificates from all other existing 

charge holders of the Company having charge over the Renewable Power Unde1takings (both 

movable and immovable) of the Company. 

All other terms and conditions ofthe financing documents executed by the Company in relation to 

the aforesaid facilities, remain unchanged. 

Yours Sincerely, 

.. : ,·, ,rl.::D TRUE COPY 
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Company Secretary 
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SCHEDULE A 

Facility 
Term Loan 
Fund Based Working Capital 
Non Fund Based Working Capital 
Derivative Limit 
Total 

CERTIFIED TRUE COPY 
Fo('\To~ri nt .~~wer Lim 'ted 

~C~~ 
Company Secretary 
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(Amount in Crores) 
Amount 
6152.00 
550.00 
1300.00 
57.00 
8059.00 
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Large Corporate Branch, 213-215 ShivalikSl1ilp, lscon Cross Road, 
SG Highway, Ahmedabad-380015 

NO OBJECTION CERTIFICATE 

To 

Torrent Power Limited 
Samanvay, 600, Tapovan, 
Ambawadi, Ahrnedabad- 380 015, 
Gujarat 

Dear Sir/Madam, 

Date: Dece'mber 8, 2023 

Re: No objection certificate for transfer of Renewable Power Undertakings (as defined 

hereinafter) of Torrent Power Limited to its wholly owned subsidiary Torrent Green Energy 
Private Limited as a going concern, on a s lump sale basis , by way of a scheme of arrangement. 

We refer to the request made by Torrent Power Limited ("Company'') vicle its letter dated August 24, 
2023 , intimating us of t11e proposed transfer of an identified portion of the Company's renewable 

power undertakings comprising of 316.60 MW of solar and wind power undertakings situated in the 
state of Gujarat, as more particularly set out in the Scheme provided vide Anne xure A of the Request 

Letter (collectively, the "Renewable Power Undertakings"), to its wholly owned subsid iary Torrent 

Green Energy Private Limited ("TGEL") (the "RPU Transfer"). We note that the RPU Transfer is 
proposed to be undertaken by way of a scheme of arrangement, inter Dlia . between TPL and TGEL 
as a going concern on slump sale basis ("Scheme") under applicable provisions of the Companies 

Act, 2013. 

Further, we note that the RPU Transfer will be effective in accordance wi th the terms of the Scheme, 
upon receipt of the order from the National Company Law Tribunal, Al1meclabad ("NCL T") granting 

approval to the Scheme ("NCLT Order") . 

In this regard , we further note th at the Company has requested ror issuance of no-objection certificate 

for: 

(i) · proceeding wi th the proposed RPU Transfer by way of slump sales in terrns of the Scheme and 
taking all such actions as may be required to obtain approval from the stock exchanges, the NCL T 
or any other statutory/governmental/regulatory authority for the RPU Transfer/Scheme; 

(ii) release and discharge of security interest sreated in favour of IDBI Trusteeship Services Limited 
acting as a Security Trustee on our behalf over all assets (movable and immovable) forming part 
of the Renewable Power Undertakings, if any; and 

(ii i) fili ng of all relevant forms and applications with the MCA, the Sub-Registrar of Assurances ; and/ 
or with CERSAI (by the trustee) for the release / modification of the charges, as applicable, in 
accordance with the Scheme; and 

] 

CERTIFIED TRUE COPY 
For ~ rre~t Power limite d 

\}<.1vJ,v,,.J, c_ . ~~ 
C ompany Secret;:m 



Large Corporate Branch. 213-215 ShivalikShilp, lscon Cross Road, 
SG Highway, Ahmedabad-38001 5 

(iv) taking all such actions as may be requi red in connection with the implementation of the Scheme, 
in accordance with the terms of the Scheme and the NC L T Order. 

I 

Accordingly. we, (Punjab National bank) . acting 1n our capacity as a lender for various fund based, 

non-fund based and derivative facilities extended to the Company from time to time aggregating to 

~ 1364·.00 crore only. hereby state that we have read and understood the implications of the Scheme 
and we have no objection to the Company -

(i) proceeding with the proposed RPU Transfer by way of slump sales in terms of the Scheme anrJ 
taking all such actions as may be required to obtain approval from the stock exchanges, the NCL T 
or any other statutory/governmental/regu latory authority for the RPU Transfer/Scherne; 

(ii) releasing and discharging security interest created in favour of IDBI Trusteeship Services Lim1tecl 
acting as a Security Trustee on our behalf over all assets (movable and immovable) forming part 
of the Renewable Power Undertakings, if any. Details of the facilities for which security interest 
over Renewable Power Undertakings stands re leased by us are set out in Schedule A hereto; 
and 

(iii) fil ing all relevant forms and applications with the MCA, the Sub-Registrar of Assurances: and / or 
with CERSAI (by the trustee) for the release / modification of the charges, as appli cable. 1n 
accordance with the Scheme; and 

(iv) taking all such acti ons as may be required in connection with the implementation of tl,e Scheme. 
in accordance wi th the terms of the Scl,eme and the NCL T Order. 

Notwithstanding anything to the contrary contained herein, the validity/effectiveness of this letter sha ll 

be subject to the Companv obtaining similar no objection certificates from all other existing 
charge holders/Lenders of the Companv having charge over the Renewable Power 
Undertakings (both movable and immovable) of the Company. 

All other terms and conditions of the financing documents execu ted by the Company in relation to the 
aforesaid faci lities, remain unchanged. 

~_fiathy 
'11'eral Manger 

njab National bank 
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Large Corporate Branch, 213-215 ShivalikShilp, lscon Cross Road, 
SG Highway, Ahrnedabad-380015 

SC HEDULE A 

Details of the facilities for which security interest over Renewable Power Undertakings stands 
I db re ease ,y us are as: 

Nature of Facility Sanctioned 
Amount 

(Rs. Crores) 

Term Loan 

Working Capital Lirnits 

Capex Term Loan 

Tota l 

I 
I 
' 
\. 

' 

CERTIFIED TRUE COPY 
~r-~~rr~~~ Power limited 
~C ,~ 

Company Secre ta r y 

525 
539 
300 

1364 
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NO OBJECTION CERTIFICATE 

To: 
Torrent Power Limited 
"Samanvay", 600. Tapovan, 

Ambawadi, Ahmedabad- 380 015, 
Gujarat 

Dear Sir / Madam 

' 

~6.11.2023 

Re: No objection certificate for transfer of Renewable Power Undertakings (as defined 
1 I 

hereinafter) of Torrent Power Limited to its wholly owned subsidiary Torrent Green 

Energy Private Limited as a going concern, on a slump sale basis, by way of a scheme 

of arrangement 

We refer to the request made by Torrent Power Limited ("Company") vide its letter dated 
24/08/2023 ("Request Letter"), intimating us of the proposed transfer of an identified portion of 
the Company's renewable power undertakings comprising of 316.60 MW of solar and wind power 
undertakings situated in the stale of Gujarat, as more particu larly set out in the Scheme provided 
vide Annexure A of the Request Letter (collectively. the "Renewable Power Undertakings") , to 

its wholly owned subsidiary Torrent Green Energy Private Limited (''TGEL") (the "RPU Transfer) 
for the aforesa id request. We note that the RPU Transfer is proposed lo be undertaken by way of 
a scheme of arrangement, inter alia. between TPL and TGEL as a going concern on slump sale 
basis ("Scheme") under applicable provisions of the Companies Act, 2013. 

Further. we note that the RPU Transfer will be effective in accordance with the terms of the 
Scheme, upon receipt of the order from the National Company Law Tribunal, Ahmedabc:Jd 
("NCL T') granting approval to the Scheme ("NC L T Order"). 

In this regard. we further note that the Company has requested for issuance of no-objection 

certificate for: 

(i) proceeding with the proposed RPU Transfer by way of slump sales in terms of the Scheme 
and taking all such actions as may be required to obtain approval from the stock 
exchanges. the NCL T or any other statutory/governmental/regulatory authority for the 
RPU Transfer/Scheme: 

(i i) release and discharge of security interest created in favour of IDBI T rusteeship Services 
Limited acting as a Security Trustee on our behalf over all assets (movable and 
immovable) forming part of the Renewable Power Undertakings, if any: and 

(iii) filing of all relevant forms and applications with the MCA, the Sub-Registrar of Assura,nces; 
and / or with CERSAI (by the trustee) for the release / modification of the charges, as 
applicable, in accordance with the Scheme; and 

(iv) taking all such actions as may be required in connection wi th the implementation of the 
Scheme, in accordance with the terms of the Scheme and the NCL T Order. 



Accordingly, we , Bank of Baroda, acting in our capacity as a lender for various fund based, non­

fund based and derivative facilities extended to the Company from time to time aggregating to 

Rs. Rs.4431.30Crores , hereby state that we have read and understood the implications of the 

Scheme and we hav_E; no object ion to the Company -

(1 ) proceeding wit11 the proposed RPU Transfer by way of slump sales in terms of the Scheme , , 
and taking all such ~actions as may be required to obtain approval from t_he ·stock exchanges , 
the NCL T or any other statutory/governmental/regulatory authQrity for the RPU 
Transfer/Scheme; 

. -' '. (ii) Re leasing and ·discharg ing security interest created in favour of IDBI Trl1steeship Services 
Limited acting as a Securi ty Trustee on our behalf over all assets (movable and immovable) 
forming part of the Renewab le Power Undertakings, if any. Details of the facilities for which 
security interest over Renewable Power Undertakings stands re leased by us are set out in 
Schedule A hereto ; and 

(iii) fi ling all relevant forms and applications with the MCA, the S_ub-Registrar of Assurances; and 
I or with CERSAI (by the trustee) for the release/ modification of the charges , as applicable, 
in accordance with the Scheme; and 

(1v) tak ing all such actions as may be required in connection with the implementation of the 
Scheme. in accordance with the terms of the Scheme and the NCL T Order. 

Notwithstanding anything to the contrary contained herein, the validity/effectiveness of th is letter 

shall be subject to the Company obtaining similar no objection certificates from all other existing 

charge holders of the Company having cl1arge over the Renewable Power Undertakings (both 
movable and immovable) of the Conipany. 

Al l other terms and conditions of the financing documents executed by the Company in relation 

to the aforesaid faci lities, 1·emain unchanged. 

(Jagjeet Kumar) 
Dy. General Manager 

CERTIFIED TRUE C OPY 
For Torrent Power Limited 
~L- ~ 

Company Secretary 

Corporate Financia l Services Branch /J 111 Floor, Dena Laxmi 13havan, 188 A, Ashram road, Navrangpura, 

Bes ide City Gold M ul t iplex, /\hrn cdobud 380 009 (India) Tel: 0091-07926594 e-mai l: 

co ra h111 @b,111k9 fb u rod a.corn,Swift : BARLll N BBCI</\ 
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SCHEDULE A 

Detail of the credit facilities 

(Rs In Crs) 
-· - - - - - - ---- - - ----

Particulars Amount - - - - -- - - -
Term Loan - I ~ - -920. ----- -
Term Loan - Ill 124. -
Term Loan - IV 219. 

··---· 
Term Loan - V 576. 
Term Loan - VJ 474. 

--- - -- - - ------- -- ----- -- ---

13 
72 
47 
94 
49 
00 
75 
00 

Term Loan - VII ,, 
- - . -· ·-
_Io~I Term Loa_n_(A)_ - ---
~ash Credit (B) -
Sublimit: -- - -- -- --

_'{_yorking_~apital De~and L.9an - -

-
----- - - - --

-· ··-

- --
---- -

- · 
. 

700. 
3,015. 

550. 

(4 ~ ?-
(550 

50) 
00) Commercial l2.§!.~ ___ - -- .. -- -- . - - --- - - - -

- -- · - -- ·--- -- - - -
Bank Guarantee/ Letter of Credit (Inland/ Import Usance upto 1 year) for 
working_ capital & proj_E:ct expense (C) --- --
Sublimit: 

-· - -
Revolving Star::idb'z' Letter of Credit - ---
Non-revolving Irrevocable SBLC/LC/88/SBLC for CAPEX procurement and 

850. 00 

- ---
--
-- (7 00. 

(850. 
OQ) 
00) 

~ orki!:!g~pital & CAPEX procurement of JV / SPVs / Subsidiaries - - - - - - - ---·-
- - . ·- - ------
Derivative Credit Exposure (D) 

_ Tota!_(A+B+C+D) 

,_ 
- -- '15. 

4,431. 
55 
30 

Corporate Financial Services Branch 4 111 Floor, Dena Laxmi Bhavan, 188 A, Ashram road, Navrangpura, 

Beside City Gold M~lltiplex, Ahmedabad 380 009 (India) Tel: 0091-07926594 e-mail : 

co rah m@ba n kofba rod,a .com,Swift: BAR Bl NB BCRA 

~...:r T IFIED TRUE COPY 
Fo()Tor~e~ \ f ower Limited 
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NO OBJECTION CERTIFICATE 

To: 
Torrent Power Limited 
"Samanvay", 6QO, ·Tapovan, 
Ambawadi, Ahmedabad- 380 015, 
Gujarat 

Dear Sir/ Madam 

Date: 03.11.2023 

Re: No objection certificate for transfer of Renewable Power Undertakings (as 
defined hereinafter) of Torrent Power Limited to its wholly owned subsidiary 
Torrent Green Energy Private Limited as a going concern, on a slump sale 
basis, by way of a scheme of arrangement 

We refer to the request made by Torrent Power Limited vide Its letter dated 24.08.2023, 
intimating us of the proposed transfer of an identified portion of the Company's renewable 
power undertakings comprising of 316.60 MW of solar and wind power undertakings 
situated in the state of Gujarat, as more particularly set out in the Scheme provided vide 
Annexure A of the Request Letter (collectively, the "Renewable Power Undertakings"), 
to its wholly owned subsidiary Torrent Green Energy Private Limited ("TGEL") (the "RPU 
Transfer"). We note that the RPU Transfer is proposed to be undertaken by way of a 
scheme of arrangement, inter alia, between TPL and TGEL as ageing concernon slump sale 
basis ("Scheme")under applicable provisions of the Companies Act, 2013. 

Further, we note that the RPU Transfer will be effective in accordance with the terms of the 
Scheme, upon receipt of the order from the National Company Law Tribunal, Ahmedabad 
("NCLT") granting approval to the Scheme ("NCLT Order"). 

We, Canara Bank, acting in our capacity as a lender for various fund based facility extended 
to the Company from time to time aggregating to Rs. 2,12,49,71,777 /-, hereby state that 
we have read and understood the implications of the Scheme and we have no objection to 
the Company -

(i) proceeding with the proposed RPU Transfer by way of slump sales in terms of the 
Scheme and taking all such actions as may .be required to obtain approval from the 
stock exchanges, the NCLT or any other statutory/governmental/regulatory authority for 
the RPU Transfer/Scheme; 

(ii) releasing and discharging security interest created in favour of IDBI Trusteeship Services 
Limited acting as a Security Trustee on our behalf over all assets (movable and 
immovable) forming part of the Renewable Power Undertakings, if any. Details of the 
facilities for which security interest over Renewable Power Undertakings stands released 
by us are set out in Schedule A hereto; and 

LCB dtlfll<\l<tl<\ LCB Ahmedabad 
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tfusr~li><fll<'flT Besides Parekhs Hospital 
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Fo/',ror~en,t fower Limited 
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Company Secretary 
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cb3189@canarabank.com, · · . 
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ibo1-e1 ~ Canara Bank~ 

(iii) filing all relevant forms and applications with the MCA, the Sub-Registrar of Assurances; 
and / or with CERSAI (by the trustee) for the release / modification of the charges, as . 
applicable, in accordance with the Scheme; and 

(iv) taking all such actions as may be required in connection with the implementation of the 
Scheme, in accordance with the terms of the Scheme and the NCLT Order. 

Notwithstanding anything to the contrary contained herein, t he validity/effectiveness of this 
letter shall be subject to the Company obtaining similar no objection certificates from all 
other existing charge holders/Lender~· of the Company having charge over the Renewable 
Power Undertakings(both movable and .immovable) of the Company. 

All other terms and conditions of the financing documents executed by the Company in 
relation to the aforesaid facilities remain unchanged. 

For Canara Bank 

~t~~ 
Authorized Signatory 

LCB <ll\i_lJ<ilillc; 
104,~~~ 
tmr ~ ,i;<f7l<'!' if 
~ ,m: u=,rr ,i; 'ITT!' 

~.~-380015 

-

CERTIFIED TRUE COPY 
For ~ rre[l t Pow er Limited 

~c_. ~ 
Company Secretary 

LCB Ahmedabad 
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SCHEDULE A 

Details of the facilities for which security interest over Renewable Power undertakings 
stands released. 

T e of Facilities Amount Current outstandin 
Term Loan Rs 250.00 Crore Rs 212.50 Crore 

CERTIFIED TRUE C 
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To. 
Torrent Power Limited 
"Samanvoy'', 600. Topovan. 
Ambaw adi. Ahrnedabad- 380 0 15. 

Gujarat 

Dear Sir / Madam 

NO OBJECTION CERTIFI CATE 

Da le: 1,1 November 2023 

Re: No abjec tion cerl ificate for transfer ·01 Renewable Power Under takings (as defined 
hereinafter) of Torrent Power Limited to its wholly owned subsidiary Torrent Green Energy 
Private Limited os a. going concern, on o slump sale basis, by way of a scheme of 
arrange men I 

We refer lo the reques l made b y Torrent Power Limited {"Company") vide ifs le tter dated 24 11' Aug 
2023 ("Request Letter"). intimating us of the proposed transfer of an identified portion of the 
Company's renewable power undertakings comprising of 316.60 MW of solar and wind power 
undertakings situated in the slate of Gujarat. as more particularly set out in the Scheme provided 
vide Annexure A of the Request Let ter {collectively. the "Renewable Power Undertakings"), lo its 
wholly owned subsidiary Torrent Green Energy Private Limited {"TGEL") (the "RPU Transfer"). We 
note that the RPU Transfer is proposed lo be undertaken by way of a scheme of arrangement. 
inter alia. between TPL and TGEL as a going concern on slump sole basis ("Scheme") under 
applicable provisions of the Compa nies Act. 201 3. 

Further, we note that the RPU Transfer will be e ffective in accordance with the terms of the 
Scheme. upon receipl of the order from the Notional Company Law Tribunal. Ahmedobod 
("NCLT") granting approval to the Scheme {"NCLT Order") . 

In this regard, we further note Iha! the Company has requested for issuance of no-objection 
certificate for : 

{i) proceeding with fhe proposed RPU Transfer by way of slump soles in terms of the Scheme 
and laking all such a c tions as may be required to obtain a pproval from the stock 
exchanges. the NCLT or any o ther statutory/governmental/regulatory authority for the RPU 
Transfer/Scheme; 

(ii) release and discharge of security interest created in favour of IDBI Trusteeship Services 
Limited acting as a Security Trustee on our behalf over all assets (movable and immovable) 
forming part of the Renewable Power Undertakings, if any; and 

{iii) 

3 rd Eye One 2 nd floor f>anchvatl Circle C G Road Ahmddaba
1
d . Gujarat . India 380006 

REGISTERED OFFICE : ''Trishul " - 3rd Floor Opp. Samanheswar Temple, Near Law Garden, 
Ell isbridge. Ahmedabad - 380006. Telephone No. 079-2640 322 Fax No. - 079-2 6409321 
CIN L65110GJ 1993PLC020769 Websi te · www.axi;bank.co?n,,1Jharash ra. India 411004 



(iv) taking all such actions as may be required in connection with the implementation of the 
Scheme. in accordance with the terms of the Scheme and the NCLT Order. 

Accordingly. we. Axis Bank LTD. acting in our capacity as a lender for Working capitol facilities 
extended Id the Company from time lo lime aggregating to Rs. 1210 Crs. hereby stole that we 
have read and understood the implications of fhe Scheme and we have no objection to the 
Company-

(i) proceeding with the proposed RPU Transfer by way of slump soles in terms of the Scheme and 
taking mll'such actions as may be required lo obtain approval from the stock. exchanges. the 
NCLT or any other stafutory/govemmental/regulatory authority for the RPU Transfer/Scheme: 

(ii) Releasing and c:lischorging security interest created in favour of IDBI Trusteeship Services 
Limited acting as a Security Trustee on our behalf over all assets (movable and immovable) 
forming part of the Renewdble Power Undertakings. if any. Details of the facilities for which 
security interest over Renewable Power Undertakings stands released by us are set out in 
Schedule A hereto; and 

(iii) filing all relevant forms and applications with the MCA, the Sub-Registrar of Assurances; and/ 
or with CERSAI (by the trustee) for the release/ modification of the charges. as applicable, in 
accordance with the Scheme; and 

(iv) Toking all such actions a~ may be required in connection with the implementation of the 
Scheme. in accordance with the terms of !he Scheme and 1he NCLT Order. 

Notwithstanding anything to the contrary contained herein. the validity/effectiveness of this letter 
shall be subject to the Company obtaining similar no objection certificates from all other existing 
charge holders of the Company having charge over the Renewable Power Undertakings (both 
movable and immovable) of the Company. 

All other terms and conditions of the financing documents executed by the Company In relation 
lo the aforesaid facilities, remain unchanged. 

Please Nole: The said NOC is valid subject to the issuance of similar NOC by all other lenders. 

Yours Sincerely, 

Signature & Stomp ~~:harized Official 

(Authorised Signalo~ Bank) 

CERTIFIED TRUE COPY 
For R rren/ Power Limited 

~(_.~ 

Company Secretary 
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SCHEDULE A. 

Details ot tacilities for which security interest stands released: 

Sr. no. 
1. 

2. 

3. 

Facility Amount ( Rs. er ores l 
Non Fund based working copital 
facility ' 

Non Fund based working capit.al 
facility 
Fund based 
tacillty 
Totc:il 

working capitol 

Ct:::R flFlt=D TRUE COPY 
F o r.f~rf:~Power Limited 

fUl-'--- (_ · - ~ 
Company Secretary 

3 

500 

700 

10 

1210 



fl1c1c1 Bank 

NO OBJECTION CERTIFICATE, 

To: 

Torrent Power Limited 

"Samanvay", 600, Tapovan, 

AmbaWadi, Ahmedabad- 380 015, 

Gujarat . 

Dear Sir/ Madam 

Date: October 06, 2023 

Re: No obiection certificate for transfer of · Renewable Power Undertakings (as 

defined hereinafter) of Torrent Power Limited to its wholly owned subsidiary 
Torrent Green Energy Private Limited as a going concern, on a slump sale basis, 
by way of a scheme of arrangement 

We refer to the request made by Torrent Power Limited ("Company") vide its letter dated 

August 24, 2023 ("Request Letter"), intimating us of the proposed transfer of an identified 

portion of the Company's renewable power undertakings comprising of 316.60 MW of solar 

and wind power undertakings situated in the state of Gujarat, as more particularly set out 

in the Scheme provided vide Annexure A of the Request Letter (collectively, the "Renew able 
Pow er Undertakings"), to its wholly owned subsidiary Torrent Green Energy Private 

Limited ("TGEL " ) (the "RPU Transfer") . We note that the RPU Transfer is proposed to be 

undertaken by way of a scheme of arrangement, inter alia, between TPL and TGEL as a 

going concern on slump sale basis ("Scheme") under applicable provisions of the 

Companies Act, 2013. 

Further, we note that the RPU Transfer will be effective in accordance with the terms of the 

Scheme, upon receipt of the order from the National Company Law Tribunal, Ahmedabad 

("NCL r') granting approval to the Scheme ("NCLT Order"). 

In this regard, we further note that the Company has requested for issuance of no-objection 

certificate for: 

(i) 

(ii) 

proceeding with the proposed RPU Transfer by way of slump sales in terms of the 
Scheme and taking all such actions as may be required to obtain approval from the 
stock exchanges, the NCL Tor any other statutory/governmental/regulatory authority 
for the RPU Transfor/Scheme; and 

taking all such actions as may be required in connection with the implementation of 
/ ,;::::=-='­. the Sc ll, . 1 dVIJt ~ it • · t~rms of the Scheme and the NCLT Order. 

For Torrent Power Limited 
,"/ 0 '~-I 

~

i' c:.t" /J- -- ' - ~c_~~ 
Company Secretary1 

' 'ICICI Bank Limited 
9th Floor, JMC House, 
Opp Parimal Garden, Ambawadi, 
Ahmedabad - 380 006, Website www.icicibank.com 
Gujarat, India. CIN :L65190GJ1994PLC021012 

(Z) ~ \· 
t Ahmed a bad; 

1 

. \/ / 
Regd. Office : ICICI Bank Tower, Near Chakli Circle, 

Old Padra Road, Vadodara 390 007, 
India. 

Corp. Office : ICICI Bank Towers, Bandra-Kurla 
Complex, Mumbai 400051, India. 



fl1c1c1 Bank 
Accordingly, we, ICICI Bank, acting in our capacity as a lender for working capital facility 

aggregating to~ 3.50 billion sanctioned vide the Financing Documents dated May 01, 2023, 

hereby state that we have read and understood the implications of the Scheme and we_ have 

no objection to the Company -

(i) proceeding with the proposed RPU Transfer by way of slump sales in terms of the 
Scheme and taking all su <l:h actions as may be required to obtain approval from the stock 
exchanges, the NCL T or any other statutory/governmenta l/regu latory authority for the 
RPU Transfer/Scheme; and 

(ii) taking all such actions ds may be required in connec:tion with the implementation of the 
Scheme, in accordance with the terms of the Scheme and the NCL T Order. 

Notwithstanding anything to the contrary contained herein, the validity/effectiveness of this 

letter shall be subject to the Company obtaining similar no objection certificates from all 

other existing charge holders of the Company having charge over the Renewable Power 

Undertakings (both movable and immovable) of the Company. 

All other terms and conditions of the financing documents executed by the Company in 

relation to the aforesaid facilities, remain unchanged. 

Capitalized terms, unless otherwise defined in the Request Letter or this NOC letter, shall 
have the meaning ascribed to them in the Financing Documents. 

Yours Sincerely, 

FoiCICI. Bank Limited 

~ 
(Au or~ignatory) 

· 1c1c1 Bank Limited 
9th Floor, JMC House, 

1....E~:~_TIFIED TRUE COPY 
F ~ lorrent Power Limited 
~( · ~ 

Company Secretary 

2 

Opp Parimal Garden, Ambawadi, 
Ahmadabad. 380 006, Website www.icicibank.com 
Gujarat, India. CIN :L65190GJ1994PLC021012 

Regd. Office : ICICI Bank Tower, Near Chakli Circle, 
Old Padra Road, Vadodara 390 007, 
India. 

Corp. Office : ICICI Bank Towers, Bandra-Kurla 
Complex, Mumbai 400051. India . . 
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(I /CIC/ Bank 

SCHEDULE A 

Details of the credit facility sanctioned by ICICI Bank to Torrent Power Limited 
(security interest continues): 

Details of security/contractual comfort as per sanction letter: 

1. Capex LC limit of , 3.00 billion & Sublimit thereof: 

a) First pari passu charge on all movable assets (incl. current assets) of the 

company, present and future, other than (i) the movable assets of Renewable 

Projects; (ii) funds in debt service reserve accounts or any similar accounts 

opened/to be opened for the benefit of lenders in terms of covenants under 

respective financing agreements and (iii) Investments made for NCD Reserve or 

NCDR created in terms of any other financing agreements; 

b) First pari passu charge on all present and future immovable assets of the 

Company other than: 

(i) immovable assets (whether on leasehold or freehold) of Renewable Projects; 

(iii) leasehold land bearing plot nos. B15 to B28 situated in the Atali Industrial 

Estate in Taluka Vagra, District Bharuch, ne~r 1200 MW Dahej Plant ("Atali 

Land"); 

(iv) N.A. plot of land at village Kamatghar, Taluka Bhiwandi, District Thane 

bearing survey no. 119, Hissa no. 2/3 along with building ("Bhiwandi Property"); 

and 

{v) immovable property iocated at no. 2, Dharam Marg, Chanakya Puri, New Delhi 

admeasuring 1112.4 sq. yds; 

The first charge will be oil pari passu basis with all the existing term Lenders, working 

capital lenders and secured debenture holders of the Company, along with all the facilities 

approved by lenders from time to time as per the terms of financing documents. 

Renewable Projects shall mean, collectively, all present and future renewable power 

projects, including but not limited to projects currently being developed or operated by the 

Company, namely Lalpur Project, Charanka Project, GENSU Project, Mahidad Project and 

Suzlon Project. 

Where, ~OW":1. 

Lalpur Project means 49.6 MW wind power project of Company in Jamnagar, Gujarat. flJ;')~ · _ · 
Charanka ~roject means 51 MW solar power ~roject of Company in Paton, _Gujarat. ~ ~ Ah~~ \~ 
GENSU ProJect means 87 MW solar power project of Company at Surat; Gujarat. '< _/ 
Mahidad Project means 50.9 MW wind power project of Company at Mahidad, Gujarat. 

3 
Regd. Office : ICICI Bank Tower, Near Chakli Circle, 

Old Padra Road, Vadodara 390 007, 
, India. 

Corp. Office : ICICI Bank Towers, Bandra-Kurla 
Complex, Mumbai 400051, India. 
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. f -• 

(I ICICI Bank 

Suzlon Project means 252 MW wind power project of Company in Mahuva, Jamanwada 

and Nakhatrana, Gujarat. 

2. Derivatives Limits: , 0.50 billion 
Second pari-passu charge over the Security (as defined above) shall be available to the 

lenders providing derivative facilities to t he Company . 

.... ~, , I 1::L> l RUE COP 
Foh To ~re_~~ Power Limited · 

~(.~ 

Company Secretary 

· 1c1c1 Bank Liinlte~ 
9th Floor, JMC House, 
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Opp Parimal Garden, Ambawadi, 
Ahmadabad - 380 006, Website www.icicibank.com 
Gujarat, India. CIN :L65190GJ1994PLC02101 2 

Regd. Office : ICICI Bank Tower, Near Chakli Circle, 
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NO OBJECTION ClEJRT!lFKCA TE 

CorporateBsi31J~d~'i1@J 

3rd Floor, HDFC Bani< House , 
Near Mithal<hali Six Roads, 
Navrangpura, 
Al1rnedabad - 380009. 
Tel: 079 - 6600 1003 

Date: 261h Sept 2023 

To: ' 

ToITent Power Limited 
I 

"Samanvay", 600, Tapovan, 

Ambawadi, Ahmedabacl- 380 015. 

Gujarat 

Dear Sir/ Madam, 

Re: No objection certificate fo r transfer of Renewable Power Undertakings (as defined 

hereinafter) of Torrent JPower Limited to its wholly owned subsidiary Torrent Green 
lEnergy Private Limited as a going concern, on a slump sale basis, by way of a scheme 
of arrangement 

We refer to the request made by Torrent Power Limited ("Company") vide its letter dated [241h 

August 2023] ("Request Letter"), intimating us of the proposed transfer of an identified portion 
of the Company's renewable power undertakings comprising of 316.60 MW of solar and wind 

power undertakings situated in the state of Gujarat, as more particularly set out in the Scheme 

provided vide Annexure A of the Request Letter (collectively, the "Renewable Power 
Undertakings"), to its wholly ow'ned subsidiary Torrent Green Energy Private Limited ("TGEL") 
(the "RlPU Transfer"). We note that the RPU Transfer is proposed to be undertaken by way of a 

scheme of arrangement, inter alia, between TPL and TGEL as a going concern on slump sale basis 

("Scheme") under applicable provisions of the Companies Act, 2013. 

Further, we note that the RPU Transfer will be effective in accordance with the terms of the . 
.... Scheme, upon i:ecdptof the' orclei--fron1 'the National c~~p~~y Law . T1:ib~~;l, Al1;edab; cl 

("NCILT") granting approval to the Scheme ("NCLT Order") . 

In this regard, we further note that the Company has requested for issuance of no-objection 
certificate for: 

(i) · proceeding with the proposed RPU Transfer by way of slump sales in terms of the Scheme 
and taking all such actions as may be required to obtain approval from the stock exchanges, 
the NCLT or any other statutory/governmental/regulatory authority for the RPU 
Transfer/Scheme; 

(ii) release and discharge of security interest created in favour of IDBI Trusteeship Services 
Limi~ed acting as a Security Trustee on our beha~f ove~ all assets (movable and immovabl~~~~ 
form1)!g part of the Renewable Power Undertakmgs, 1f any; and · r // ~v .£.~ 

CERTIFIED TRUE COPY 1 ¥ /101 ,.: ,-~ 
For Torrent Power Limited , iE) O Cr ·, ~ i{u. ( fJ'I )~c, J 
(.) _ L. .. 1 J c:._ , ~ 1 /; cE' {J-1" \\C~';~;!/<:;;/ 
lJC.-9-'--- . t: Ahmedat,,) '· ' ,~ .~ 

Company Secretarv . o ~ .;:.~-::"",., . 
=:==== =========== www. hdf cb ank.com -~~-= 

Regd. Office: HDFC Bani< Ltd. , HDFC Bani, House, Senapati Bap~I Marg, Lower Parel, Mumbai - 400 01 3.\-el: 022-6652 1000 Fax: 022-2496 0739 

Corporate Identity No.: L65920MH1994PLC080618 

····- ·--······--··---~ ·~- --. ···----· _____ .. ____ .-----~······- .............. - - . --- .. --,· ·········- ... -·-···-----~-- ---··· ··-··· 



'\ 

(iii) filing of all relevant forms and applications with the MCA, the Sub-Registrar of 
Assurances; and / or with CERSAI (by the trustee) for the release / modification of the 
charges, as applicable, in accordance with the Scheme; and 

(iv) taking all such actions as may be required in connection with the implementation of the 
Scheme, in accordan~e with the terms of the Scheme and the NCLT Order. 

Accordingly, we, HDFC Bank Ltd, acting in our capacity as a lender for various fund based, non­

fund based and derivative facilities extended to the Company from time to time aggregating to Rs. 

561 crores, hereby state that we have read and understood the implications of the Scheme and we 

have no objection to the Company -

(i) proceeding with the proposed RPU Transfer by way of slump sales in terms of the Scheme and 
taking all such actions as may be required to obtain approval from the stock exchanges, the 
NCLT or any other statutory/governmental/regulatory authority for the RPU Transfer/Scheme; 

(ii) releasing and discharging security interest created in favour of IDBI Trusteeship Services 
Limited acting as a Security Tmstee on our behalf over all assets (movable and immovable) 
forming part of the Renewable Power Undertakings, if any. Details of the facilities for which 
security interest over Renewable Power Undertakings stands released by us are set out in 

_ Schedule A hereto; and 

(iii)filing a11 relevant forms and applications with the MCA, the Sub-Registrar of Assurances; and 
I or with CERSAI (by the trustee) for the release/ modification of the charges, as applicable, 
in accordance with the Scheme; and 

(iv)taking all such actions as may be required in connection with the implementation of the 
Scheme, in accordance with the terms of the Scheme and the NCLT Order. 

Notwithstanding anything to the contrary contained herein, the validity/effectiveness of this letter 

shall be subject to the Company obtaining similar no objection certificates from all other existing 

charge holders of the Company having charge over the Renewable Power Undertakings (both 

movable and immovable) of the Company. 

J\.ll ?ther t~r.r11s ~11d_ con~itioI1s qf tqefi11aI1c:ing .d.o.cuments execute.ct byJhe Company in.relation to .. 
the aforesaid facilities, remain unchanged. 

CERTIFIED TR U E COPY 
71r T? rrent Power Limited 
~(·~ 

Gompany Secretary 



§r. No. 
1 
2 ·, 

SCHEDULE A 

Facility 
Working Capital facili ty 
Derivate facility 

CERTIFIED TRUE C Of v 
F ?4\Tor)e~~ Power Limi te 
~ c_ , ~ 

Comri;:iny Sp rr"c!.ci, 

Amount (Rs. Crores) 
56 1.00 
41.45 I ) 

3 



IDBI Trusteeship Services ltd. 
CIN : U6 991MH2001GOI131 l 54 

NO OBJECTION CKRTJFICATE 

Dale: 251h August~ 2023 
Ref No: 57031-2/ITSL/OPR/23-24 

To: 
Torrent Power Limited 
11Samanvny11

, 600, Tupo,·tm, 
Ambnwadi , Ahmednbad- 380 015, 
Gujarat 

Dear Sir I Madum 

Re: No objection certificate for transfer of Renewable Power Undertakings (as defined 
hereina[ler) of T orrent Power Limited to its wholly ownc_d subsidiaQ' Torrent Green 

Energy Private Limited as a going conccm, on a slump sale basis, hy ·way of a scheme 

of at'rangcl!lent 

We refer to the request made by Tonent Power Limited ("Company") ride its letter dated 241h 

August, 2023 ("Req ucst Letter"), intimating u::; of the proposed lrnnsfc.r of an identifo::d porijon 

of the Company's renewable power undertakin g8 comprising of3 l 6,60 MW of .solur and wind 
power undertakings situated in the state of Gujarat, as more particularly set out in the Scheme 
provide<.! vidc Anncxurc·· A of the Request Letter (collectively the 'Renewable Power 

U11dcrtakings''), to its 1,,vholly owm;d ~ubsidiary Torrent Green Energy Private Limited C'TGEL") 
(the "RPU Transfer"). Vi/ e note that the RPU 'frnnsfer is proposed to be undertaken by ,,vuy of a 
scheme of arn:ingcment, inter alia, between TPL and TGEL as u going concei-n on s-lump sale basis 
("Scheme") under applicable provisions oC the Compan1es Act, 2013. 

Further, we note that the RPU Transfer v.1iJl be effective in accordance with the tc1111s of lhe 
Scheme, upon receipt of the order from the National Comp~ny Law Tribunal, Ahmedabad 
("NCLT") granting approval to (he Scheme ("NCL T Order"). 

In this regard, we fu11her note that the . Company has requested for i.ssuance of no-obj i!ction 
ce.rti tic ate for: 

(i) 

(ii) 

proc~1,:9ing ,viJh U1e propO) ed R..PU 'framder bt way of slµmp sales in terms of the Scheme 
and taking all such actions ,is may be reqvii'ed to obtain approval from the ~tock exchm).ges_ 
the NCL T or any other statutory/governmcntal/regi1latory authority for the RPU 
Trnnsfot/Schente; ai1d 

taking all such actlons as may be required in connection with the iri1plementatiqn of \he 
Scheme, in accordance with the ~errrts of the Schetnc and th~__N_CLT Order. 

CERTIFIED TRUE COPY 
Foh orr1nt Power q mited 
~c._,~ 

Company Secretary 

Regd. Office : Universc1I lnsurance 8uild1ng1 Ground Floor; Sir P. M. Road, Fo1t1 Mumbai - 400 001. 
Tel. : 022~4080 7000 • Fax : 022-66311776 • Email : itsl@idbtti-ustee.com • i-esponse@idbltrwstee,com 

Website : www.idbitrustce.com 



IDBI Trusteeship Services Ltd. 
GIN : U65991MH2001GOIJ.31154 

Accordingly, \Ve, IDB! Trusteeship Services Limited, acting in our capacity as a Debenture Trustci..: 
acting on behalf of the debenture holders of tbe Con1p,my with respect to the outstanding Non­

, Convertible De hen tu.res aggregating to Rs. 2,340 crores., (NCD Series 7, 8, 9, l O and 11) issued 
by the Company, hereby state lhat we have read and undc:rstood the implications of th~ Scheme 
and we have no objection to the Company -

I. 

(i.) procc~di_ng with the 11rorosed RPU Transfer by way of slump sales in terms of the Scheme rrnd 
'-taking al I such actions as may be required to obtain'· app'rovul from the stock exchanges, the 

NCLT or any other statutory/govemmental/rcgulatorf authority for the RPU Transfer/Scheme~ 
and 

(ii) tukLng all such (l.ctions as may be required in connection with the implementation of the 
Scheme, in accordance with the terms of the Scheme and the NCLT Order. 

Not withstnnding ru1ything to the contrary con1aincd herein, Lhe valicl ity/effecti veness of thi s letter 
shall be. subject to the Company obtaining similar no objection certificates from all existing charge 
holders of the Comp[my having charge over the Renev..-able Power Unde11akings (both movable 
and immovable) of the Company. 

All other terms and con<litions of the Transaction Documents, reil'iain unchanged. 

Yours Sincerely, 

Signature & Stamp cf the Authorizec.l Official 
,,e:-~ ,1G,lc~,~-.. /.<,r;,·-~ · 1;,· <;,,. \ \ 

~e ,s,... t 1) 
\ ~'".,;,._/); 

·pn__;,,:.' _____ ,,.,.. 

(Authorised Signatory of ITSL) 

CERTIFIED TRUE ~~PY 
For i\orri n.\ Power L1m1ted 
~c_-~ 

Company Secretary 

2 

Regd. Office: Universal Insurance Building, Ground Floor, Sir P. M. Road, Fort, Mumbai ~ 400 001. 
Tel. : 022-4080 7000 . F~x : 022-66-31 1776 o Email '. itsl@idbitrustee.com • response@idbitrustee.com 

Website: www.idbitrustee.com 



IDBI Trusteeship Services Ltd. 
CIN: U65991MH2001GOTl31154 

NO OHJECTlON CERT[FICATE 

Date: 25111 August1 2023 

Ref No: 57031-1/tTSL/OPR/23-24 
lo: 
Torren( Power Limikd 
"Samanvay", 600, Tapovan, 

Amba\vadi, Ahmedabad- 380 0 I 5. 
Gujarat 

Dear Sir/ Madam 

Re: No objection cc,·H fie ate for trans for of R_cnewablc Pow er Undertakings ((ls defined 

ltereim1{(et) of Torrc~l Power Limited to. its '"''holly owned subsidiary Torrent Green 
Encrl,y Private Li mited as a going concern, on a slump sale bas is, b,· ·way of a scheme · 

of arrangement 

We r~fer tQ the request made by Torrent Power Limited ("Company") vide its letter dated 24111 

August, 2023 ("Request Letter"), intimating us of the proposed transfer of an identified portion 
of the Company's renewable pow~r undertakings cornpris111g of 316.60 MW of solar and wind 
power unde1takings situated iii the state of Gujmat, as more pa1iicularly set out in the Scheme 
provided vi.de Annexurc A of the RequesL L(;)tler (collectively, the ··Rcne·wabk Po,ycr 
Undertakings'').; to its wbolly owned subsidiary Torrent Green Energy Private Urnited ('TGEL'') 

(the ."RPU Transfer"). We note thal the RPU Transfer is proposed lo be under(aktm by way of n 
scheme of arnmgemcnt, inter alia , bctwten ·rpL ~nd TGEL as a going-concern on slump sale b:l5is 
(''S~heme')) ~mder applicable provisions of the Compa11ies Act} 2013. 

f urther, vv·e note 1hat the RPU Transfer v-.rill be effective in accordance wi th the terins of the 
Scheme., upon receipt of the order from the National Company _Law Tribunal, Ahme-dubud 
("NCLT') granting· approval to -the Scheme ("NCL T Order"). 

In this regard, we further noie that the Company has requeste<l fot issuance of r10-objcction 
certifici.ite for: 

(i) proceeding wi th lhc proposed RPU Transfer by way ot' slump sales in terms of the Scheme 
a11d taking all such act.ions as muy be rnquired to obtain approval fr.om the stock exchanges, 
the NCL T or any other statutory/gover1unental/regulatory authority for the R.Plj 
Tl'ansfer/Schenifc; and 
CERTIFIED T RUE CL, , 
Fo()To[ ~~.t Power Li m 1tE-:d 
~c..~ 

Company Secretary 
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Regd. Office: Universat'lnsurance Buildlng, Ground Floor, Sir P. M. Road, Fort, Mumbai - 400 001. 
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IDBI Trusteeship Services Ltd. 
CIN : U65991MH2001GOI13 1154 . 

(ii) taking all such actions as may be required in connection '-Vith the implementation of the 
Scheme, in accordance with the terms of the Scheme and tho NCL T Order. 

Accordingly, we , ID Bl Trusteeship Services Limited , actir1g in.our capacity as n Debenture Trustee 
ading on behalf of the debenture holders of thr.: Company with respect to the outstm1ding Non­

Conve11ible Debentures aggregHLing to Rs. 90 crores (NCO Series 4C) i::;:::med by the Company, 
hereby state that we have read and understood the implications of the Scheme and we have no 
objection to the Company -

(i) proceeding 'vvith the proposed R.PU Transfor by way of slump sales in terms of the Scheme and 
taking ull .such actions as may be required to obtain approval from the stock exchanges, the 
NCJ ,Tot uny ot.he1· statutor;i/governmental/regulatory authority for the RPU Transfer/Scheme; 
and 

(ii) taking all such actions as may he required in connection with the implernentati cm of the 
Scheme., in accordance with the temrn of the Scheme and the NCLT Order. 

Notwithst,mding anything to the contrary contained herein, the validity/effectiveness of th.is letter 
shall be subject to the Company obtaining similr1r no objection certificates from all existing charge 
holder ' of the Company having charge over tbe Reoewuble Pc),ver Undertakings (both movuble 
and immovable) of the C ornpany. 

All other terms and conditions of the Transaction Documents, remain unchanged. 

Yours Sincerely, 

SignatLrre & Stamp of the Authorized Official 
~~~~.,,;-

\ /\,{1 ,L~t ~"'c>;,,u1-.:~~ci,,\ 
m:, 1~ · \i· < l~v 

.::.__ JI\~\ '\ •---p~n 
(Authorised Signatory of lTSt~ -""' 

CERTIFIED TRUE COP , 
For ~ rrer t -~ower limited 

~<'.. , ~ 

Company Secretary 

2 •.. . I 
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