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SURYA VIDYUT LIMITED

Balance sheet
as at March 31, 2022

Assets
Nan-currant assets
Property, plant and equipment
Right-of-use assets
Intangible assets
Financial assels

l.oans

Other financial assets
Deferred tax assets {net)
Other non-cuitent assels

Current assets
Inventories
Financial assets
Trade recsivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
lL.oans
Other financlal assets
Current tax assets {net)
Other current assets

Total assets

Equity and liabilities
Equity
Equity share capital
Other equity
Liahitities
Non-cugrrent liabilities
Financlal liabilities
Borrowings
Lease liabilities

Current liabilities
Financlal liabilities
Borrowings
Trade payables
Total outstanding dues of micro and small enterprises
Total outstanding dues other than micro and small enterprises
Lease iiabilitles
Other financial liabilitles
Other current liabilities
Provisions
Current tax ffabilities (net)

Total equity and liabilities
See accompanying notes forming part of the financial statements

{Z in Crore}
Notes As at As at
March 31, 2022 March 31, 2021
4 687.63 699.39
b 2.66 -
6 - 27.04
7 - 0,05
8 6.42 0.48
33 14,78 -
9 - 0.01
711.60 726.97
10 1.07 1.33
k! 38.86 29,41
12 16.47 1117
13 B.00 13.51
14 . 0.01
15 6.16 8.68
16 - 0.39
17 0.91 1.04
70.48 66.44
781.96 793.41
18 2561.91 251.91"
19 75.94 51,22
327.86 303.13
20 366.94 415,36
36 0.82 -
357.566 415.36
21 94.44 65,99
22
0.02 0.01
0.88 338
36 0.07 -
23 0.08 3.21
24 0.27 1.88
26 0.04 0.45
26 0.76 -
96.55 74.92
781.96 793.41
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Saurabh Mashruwala

Diractor
DIN: 01786480

Ahmedabad! May 10, 2022

Nisarg Shah
Director
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SURYA VIDYUT LIMITED
Staterment of profit and loss

for the year ended March 31, 2022 (% in Crore}
' Notes Year anded Year ended |
March 31, 2022 March 31, 2021 :
Income
Revenue from operations 27 116,37 117,39
Other income 28 1.35 1.47
Total income 116.72 $18.86
Expenses :
Employee benefits expense 29 1.63 0.91
Finance costs 30 37.34 4512
Depreciation and amorlisation expense _ : ‘ 3 o 34,58 : 3903 -
Other expenses 32 31.20 <A
Total expenses 104.76 108,22
Profit before tax 11.96 10.64
Tax expense
Current tax 33 2.10 1.93
Deferred fax _ 13 {14.80) -
(12.70} ' 4937 o
Profit for the year 24.68 B.71
Other comprehensive Income
ltems that wiil not be reclassified to profit or loss .
Remeasurement of the defined benefit plans 37 - 007 0.00*
Tax relating to remeasurement of the defined beneflt plans 37 0,01 0,00*
Other comprehensive income for the year, net of tax 0.06 0.00"
Total comprehensive income for the year 24,72 8.71
Basic and diluted earnings per share of face value of ¥10 each (in %) 40 0.98 0.35

* Remeasurement of the defined benefit plans - Rs.18,328/- and Tax relating to remeasurement of the defined benefit plans - Rs. 3,202,

See accompanying notes forming part of the financial statements

In terms of our report attached For and on behalf of the Board of Directors

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number ; 012764N/N500016

Viren Shah Saurabh Mashruwala Nisarg Shah
Pariner Diractor Director
Membership No. : 0465621 DIN: 01786490 DIN; 08812336

Ahmedabad: May 10, 2022 Ahmedabad: May 10, 2022

Ahmedabad: May 10, 2022




SURYA VIDYUT LIMITED
Statement of Cash Flows

for the year ended March 31, 2022

Gash flow from operating activitles

Profi before tax

Adjustments for :

Depreciation and amoriizatlon expense

Flnance costs

inlerest Income

Galn on disposai of property, plant and equlpment
Llabliiles no longer required written back

Operating Profit before Working Capital changes

Movement in working capital: ‘
Adiusiments for decreasef{increase) In operatlng assets:
Trade recelvables
Inventories
Loans
Othar financlal assets
- Other assets
Adiustments for decreasel(increase) in operaling ftabllitles:
Trade payables '
Olher financial llabilities
Provislons
Other llabilities
Cash Generated from Operations
Taxes paid (net)
Net cash flow generated from Operating Activitles

Cash fiow from investing activitles

Payment for property, plant and equlpment

Praceeds from sale of property, plant and eguipment
(Investments) / redemption In bank deposits (net) (origtnal
maturity more than three months)

Interest Recelved

Net cash generated from / (used In) investing activities

Cash flow from financing activities
Flnance costs paid

Repaymenis of long-term borrowings
Proceeds from shori-term borrowings
Prnclpal elements of lease payments
Net cash (used in} financing activities

Net increase / (decreasa) In cash and cash egulvalents
Cash and cash edquivalents at the beginning of the perlod
Cash and cash equivalents at the end of the perlod

Notes

k3|
30
28
28
28

Year ended
March 31, 2022

(Z in Crore}

Year ended
March 31, 2021

11.96 10.64
34.59 39.03
37,34 45,12
{0.50) {0.54)
{0.01) -
{0.61) -
82.77 94.25
{9.44) {8.56)
0.26 {0.66)
0.06 {0.04)
4.42 1,30
0.14 0.74)
{2.49) 2.74
{0.93) (0.24)
(0.48) 0.00°
(1.61) 0.92
72.71 89.03
0.93 1.78
73.54 90,81
. (1,68} {2.87)
2.41 -
(0.43) 6.14)
802 0.54
0.31 (8.47)
{38.29) {45.72)
{67.80) {62.33)
37.30 -
{0.07) -
{80.85). (98.085)
5,30 {16.71)
3.19 8.90
8.49 3.10




SURYA VIDYUT LIMITED
Statement of Cash Flows

for the-year ended March 31, 2022

Footnotes:
1. Cash and cash equivalents as at end of the year:

Balance with bankes

Batance in current accounts
Cash on hand*
Overdraft from banks (Refer nole 21)

{Z In Crore)
As at As at

March 31, 2022 March 31, 2021
16.47 1147

0.00 .00

(7.98) (7.98)

5.49 3.18

* Gash on hand amounts o Rs.9,914/- and Rs. 28,000/- as at March 31, 2022 and March 31, 2021, respeclively.
2. The stalement of cash flow has been prepared under the 'Indirect Method’ set out In Indlan Accounting Standards (Ind AS)-7

"Statemenl of Cash Flows",

See accompanying notes forming part of the financial statements -
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For and an behalf of the Board of Directors

Saurabh Mashruwala Nisarg Shah
Director Director
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SURYA VIDYUT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2022

Note 1{a): General information

Surya Vidyut Limited ("the Company"} is a public company domiclled in India and is incorporated
under the provisions of the Companies Act, applicable in India. The regisiered office of the
Company is located at "CESC House, Chowringhee Square, Kolkata— 700 001." On September
20, 2021, Torrent Power Limited has entered info a Share Purchase Agreement (SPA) with
CESC Limited, Haldia Energy Limited and other Nominal Shareholders for the acquisition of
100% of the share capital of the Company. On completion of the conditions precedent to SPA,
the Company has become wholly owned subsidiary of Torrent Power Limited w.e.f. March 11,
2022, : ’

The Company is engaged in the business of generation and supply of Electricity, which operates
a 156 MW wind power plants, situated in the states of Gujarat, Maharashtra and Madhya
Pradesh. »

Note 1({b): New standards er interpretations adopted by the Company

The Company has applied the following amendment to Ind AS for the first time for its annual
reporting period commencing Aprit 01, 2021: :

)] Ind AS-118, extension of COVID-19 related'fconcessions
iy Ind'AS 107, Ind AS 109 and Ind AS 116, Interest rate benchmark reform

The above other amendments did not have any impact on the améunts recognised ifi prior
periods and are not expected to significantly affect the current or future periods.

Note 1(c): New standards or interpretations issued but not yet effective

The Company will apply the following standard for the first time for its annual reporting period
cammencing April 01, 2022:

Ind AS 16, “Property, Plant and Equipment”, proceeds before intended use of property,
pfant and equipment

The amendment clarifies that an entity shall deduct from the cost of an item of praperty, plant
and equipment any proceeds received from ssiling items produced while the entily Is preparing
the asset for its intended use (for example, the praceeds from selling samples preduced when
testing a machine to see if it is functioning property).

Ind AS 37, “Provisions, Contingent Liabllities and Contingent Assefs”, onerous
contracts - cost of fulfilling a contract

The amendment explains that the cost of fulfilling a contract comprises; the incremental costs
of fulfilling that contract and an allocation of other costs that relate directly to fulfilling contracts.

ind AS 109, “Financial Instruments”, Fees inciuded in the 10% test for derecognition of
financial liabilities

The amendment clarifles which fees an entity includes when it applies the '10%' test in
assessing whether to derecognise a financial liability. An entity includes only fees pald or
received between the entity (the borrower) and the lender, including fees paid or received by
either the entity or the lender on the other’'s behalf.

These amendments are not expected to have a material impact on the Company in the current
or future reporting periods and on foreseeable future transactions.




SURYA VIDYUT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2022

Note 1(d): Reclassifications consequent to amendments to Schedule lit:

The Ministry of Corporate Affairs amended the Schedule lii to the Companies Act, 2013
on 24 March 2021 to increase the transparency and provide additional disclosures to
users of financial statements, These amendments are effective from 1 April 2021.

Consequent to above, the Company has changed the classification/presentation as
betow in the current year.

- Current maturities of long-term borrowings have now been included in the
“Gurrent borrowings” line item as compared to previous disclosure under the fin
item ‘other financial liabilities’. .

The Company has reclassified comparative amounts to conform with current year
presentation as per the requirements of Ind AS 1. The impact of such classifications is
summarlsed below:

Balance sheet M?r(r:zv?;ilif 21 Increasel March 31, 2021
{extract) ':ep orte d)y {Decrease) {restated)
Borrowings {current)
7.98 58.01 86.99
Cther financial liabilities
{current) §1.22 {58.01) 3.21




SURYA VIDYUT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2022

Note 2: Significant accounting policies

21

Basis of preparation:
Compliance with Ind AS

The financial statements are in compliance, in all material aspects, with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with the
Companies (Indian Accounting Standards) Rules, 2015 and other refevant provisions of the Act and
rules made thereundar.

As prescribed by the Ind AS, if the particular Ind AS is not in conformity with the applicable laws,
the provisions of the said law shall prevail and financial statements shall be prepared in conformity
with such iaws. Conseduently, the Company has applied this norm while preparing the financial
statements,

Historical cost convention

The financial statemenis have been prepared on an accrual basis under the historical cost
convention.

All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria as set out in the Schedule Iil (Division II) to the Companies Act,
2013, Based on the nature of, the Company has ascertained its oparating cycle as twelve months
for the purpose of current / non-current classification of assets and liabilities.

- Current f Non-Current classification

The entity presents assets and llabilitles in the balapce sheet based on current/non-current
classification.

An asset is treated as current when it is:

a. Expected to be realized or intended to be sold or consumed in the normal operating cycle

b. Held primarily for the purpose of trading

¢. Expected to be realized within tweive months after the reporting period, or

d. Cash and cash equivalents unless restricted from being exchanged or used to settle a liability for
at lease twelve months after the reporting period.

Al other assets are classified as non-current.

A liability is treated as current when it is:

a. Expected to be setiled in the normal operating cycle

b. Held primarily for the purpose of trading

c. Expected to be settled within twelve months after the reporting period, or

d. There is no unconditional right to defer the setfiement of the liability for at least twelve months

after the reporting period.

All other liabilities are classified as non-current.

Operating cycle:

Based on the nature of activities of the Company and the normal time between acquisition of assets

and their realization in cash or cash equivalents, the Company has determined its operating cycle
as 12 months for the purpose of classification of its assets and liabilities as current and non-current,




SURYA VIDYUT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2022

2.2 Property, plant and equipment;

Freehold 1and is carried at historical cost. All other Items of property, plant and equipment held for
use in the production or supply of goods or services, or for administrative purposes, are stated in
the balance sheet at cost less accumulated depreciation and accumulated impairment losses,
except that on adoption of Ind AS, property, plant and equipment had been measured at deemed
cost, using the net carrying value as per previous GAAP.

Capital work in progress in the course of construction for production, supply or administrative
purposes is carried at cost, less any recognised impairment loss. Cost includes purchase price,
taxes and duties, labour cost and other directly attributable costs incurred upto the date the asset
is ready for its intended use. Such property, plant and equipment are classified to the appropriate
categories when completed and ready for intended use,

Subsequent cost are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. Subsequent costs relating to
day to day servicing of the item are not recognised in the carrying amount of an item of property,
plant and equipment; rather, these costs are recognised in profit or foss as Incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future
economlc benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sales proceeds and the carrying amount of the asset and is recoghised
in profit or loss.

Depreciation methods, estimated usefui lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation for the
year is provided on additions/deductions of the assets during the period fromfup to the month in
which the asset Is added/deducted. Depreciation is provided to allocate their cost, net of their
residual values on a straight line basis over the estimated useful lives.

The estimated useful life, residual values and depreciation method are reviewed at the end of each
reporting period in respact of property, plant and equipment of non-regulated business. The effect
of any such change in estimate in this regard is accounted foron a prospective basis.

The range of depreciation rates of property, plant and equipment are as follows:

Rate of
Type of assets Depreciation
Buildings 19.00% to 31.67%
Plant and Machinery 3.80% to 9.50%
Furniture and fixtures - 9.50%
Vehicles 8.50%
Office equipment 19.00%

2.3 Intangible assets:

intangible assets are carried at cost less accumulated amortisation and accumulated impairment
losses, if any. Amortisation is recognised on a straight-line basls over its estimated useful life of 3
years. The estimated useful life and amortisation method are reviewed at the end of each reporting
period and the effect of any changes in such estimate is accounted for on a prospective basis.

Expenditure incurred on acquisition of intangible assets which are not ready to use at the reporting
date is disclosed under "Intangible assets under development”.

An Intangible asset is derecognised on disposal, or when no future economic benefits are expe
from its use or disposal. Gains or losses arising from derecognition of an intangible assgty e%é‘ig

d
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SURYA VIDYUT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2022

2.4

2.5

2.6

2.7

28

as the difference between the net disposai proceeds and the carrying amount of the asset, are
recognised in profit or loss when the asset is derecognised.

Borrowing costs:

Borrowing costs that are directly attributable to the acquisition and constriction of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended
use, stich as new projects and / or specific assets created In the existing business, are capitalized
up to the date of completion and ready for thelr intended use,

Income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are charged to the statement of profit and loss in the period of their accrual,
Cash and cash equivalents:

For the purpose of prasentation in the statement of cash flows, cash and cash equivalents Include
cash an hand, cheques / drafts on hand, current account balances with banks and other short-term,
highly liguid investments with original maturities of three months or less that are readily convertible
to known amounts of cash and which are subject to an insignificant risk of changes in value. Bank
overdrafts are shown within borrowings in current labilities in the balance sheet,

inventories:

Inventories are stated at the lower of cost and net realisable vaiue. Cost of inventories includes
purchase price and all other costs incurred in bringing the inventories to their present location and
condition. Costs are assigned to individual items of inventory on the weighted average.Costs of
purchased inventory are determined after deducting rebates and discounts.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and the estimaled costs necessary to make the sale,

Revenue recognition;

Revenue from power supply are accounted for on the basis of billings to consumer In accordance
with the Power Purchase Agreement. Performance Obligation i.e., supply of power to the grid is
considered complete based on meter reading carried out jointly with the customer or the Company
has objective evidence that all criteria for acceptance have been satisfied, The Revenue is
recognized when the parformance obligation is met. Revenue is net of discount on prompt
payments and rebates, and is adjusted for variable consideration,

Income from Generation Based [ncentive is accounted on accrual basis considering eligibiiity of
project for availing incentive.

Foreign currency translation:
Functional and presentation currency

The financial statements are prepared in Indian rupee (%)} which is functional as well as presentation
currency of the Company.

Foreign currency transactions are recorded on initial recognition in the functional currency using
the exchange rate at the date of the transaction. Al each balance sheet date, foreign currency
monetary items are reported using the closing exchange rate. Exchange differences that arise on
settlement of monetary items or on reperting at each balance sheet date of the Company's
monetary items at the closing rate are recognized as income or expenses In the period.




SURYA VIDYUT LIMITED
Notes forming part of the financiai statements for the year ended March 31, 2022

2,9  Employee benefits:
Defined contribution plans

The Company has defined contribution retirement benefit plans for its employees.

The Company's contributions to provident fund are made to the relevant government authorities as
per the prescribed rules and regulations. The Company's contributions to the above defined
contribution plans are recognised as employee benefit expenses in the statement of profit and loss
for the year in which they are due. The Company has no further obligation in respect of such plans
beyond the contributions made.

Defined benefits plans

The liabllity or asset recognised in the balance sheet in respect of the retirement benefit plan i.e.
gratuity plan is the present value of the defined benefit obligation at the end of the reporting period.
The defined benefit abligation is calculated by an actuary using projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting pertod on government bonds
that have terms approximating to the terms of the related obligations.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation. This cost is included in the employee benefit expense in the statement of profit

and loss,

Remeasurements, comprising actuarial gains and losses and the effect of the changes to the asset
ceiling (if applicable), is reflected immediately in the balance sheet with a charge or credit
recognised in other comprehensive income in the period in which they occur and consequently
recognised in retained earnings and is nat reclassified to profit or loss.

The retirement benefit recognised in the balance shest represents the actual deficit or surplus in
the Company's defined benefit plans. Any surplus resulting from this calculation is limited to the
present value of any economic benefits available in the form of reductions in future contributions to

the plans,

Other long-term employee benefit obligations

The liabliities for leave are not expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service. They are therefore measured as the
present value of expected future payments to be made in respect of services provided by
employees up to the end of the reporting perlod using the projected unit credit method. The benefits
are discounted using the market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience
adjustments and changes in actuarial assumptions are recognised in profit or loss,

The said obligations are presented as current liabilities in the balance sheet if the entity does not
have an unconditional right to defer setflement for at least twelve months after the reporting period,
regardless of when the actual settiement is expected to occur.

210 Taxation:

Income tax expense represents the sum of the tax currently payable and deferred tax.

Cu-rrent fax

The tax currently payable is based on estimated taxable income for the year in accordance with the
provisions of the Income Tax Act, 1961. Taxable profit differs from ‘profit before tax’ as reported in
the statement of profit and loss because of items of Income or expenses that are taxable or
deductible in other years and items that are never taxable or deductible. Management periodicall
evaluates positions taken in the tax returns with respect to situations for which applicabiey 2 /
regulations are subject to interpretation and considers whether it is probable that a taxatiop/ay

: =)




SURYA VIDYUT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2022

211

2.12

will accept an uncertain tax treatment. The Company measures lts tax balances elther based on
the most likely amount or the expected value, depending on which method provides a belter
prediction of the resoiution of the uncertainty. _

Advance taxes and provisions for current income taxes are offset with each other when there is a
legally enforceable right to offset and balances arise with the same tax authority.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit, Deferred tax liabilities are generally recognised for all taxable temporary differences.

Deferred tax assets are generally recognised for all deductible temporary differences, unused tax
losses and unused tax credits to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply In the
period in which the liability is setiled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabllities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting perlod, to recover
or settle the carrying amount of its assets and liabilities,

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.

Deferred tax is recognised in profit or loss, except to the extent that it refates to items recognised
In other comprehensive income or directly in equity.

Earnings per share:

Basic earnings per share is computed by dividing the profit / (loss) by the welghted average number
of equity shares outstanding during the year.

Diluted earnings per share fs computed by adjusting the figures used in the determination of basic
EPS to fake Into account;

- After tax effect of interest and other financing costs associated with dilutive potential equity
shares,

- The weighted average number of additional equity shares that would have been
outstanding assuming the conversion of all dilutive potential equity shares.

Provisions, contingent liabilities and contingent assets:
Provisions

A provision is recognized when the Company has a present obligation as a result of past events
and it is probable that an outflow of resources will be required to settle the obligation in respect of
which a reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting petiod, taking into account the risks and

uncertainties surrounding the obligation. When a provision is measured using the cash flows

'\ estimated to seftle the present obligation, its carrying amount is the present value of those cash

flows (when the effect of the time value of money is material).




SURYA VIDYUT LIMITED
Notes forming part of the financial statements for the year ended Marqh 31, 2022

Contingent liability

A possible obligation that arises from past events and the existence of which will be confirmed only
by the occurrence or non-occurrence of one ar more uncertain future events not wholly within the
control of the enterprise are disclosed as contingent liability and not provided for. Such liability is
not disclosed if the possibiity of outfiow of resources is remote.

Contingent assets

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence Or NoN-OCCUNTENCE of one or more uncertain future events not
wholly within the control of the entity. o '

Contingent assets are not recognised but disclosed only when an inflow of economic benefits is
probable.

2.13  Financial instruments:
Financial assets
) Classification of financlal assets (including debt instruments)

The Company classifies its financial assets In the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive
income, of through profit or loss), and

- those measured at amortised cost.

The classlfication depends on the entity's business model for managing the financial assets and
the contractual cash flow characteristics of the financial assets.

ii) Initial measurement

Financial assets are initially measured at fair vaiue. Transaction costs that are directly attributable
to the acquisition (other than financial assets at fair value through profit or loss) are added to the
fair value of the financial assets, as appropriate, on initial recognition. Transaction costs that are
directly attributable to the acquisition or issue of financial assets at falr value through profit or loss
are recognised immediately in profit or loss.

iiiy Subsequent measurement

There are three measurement categories into which the debt instruments can be classified:

+« Amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortised cost, A gain or loss on a debt
investment that is subsequently measured at amortised cost and is not part of a hedging
relatlonship is recognised in profit or loss when the asset is derecognised or impaired. Interest
income from these financial assets is included in finance income using the effective interest rate

method.
« Fair value through other comprehensive income {FVOCI)

Assels that are held for collection of contractual cash flows and for selling the financia! assets,
where the assets’ cash flows represent solely payments of principal and interest, are measuie
at fair value through other comprehensive income (FVOCI). Movements in the carr%i)mé\émjguf

bupt
are taken through OC1, except for the recognition of impairment gains or losses, ints evenﬁﬁ@ ,
financial
%\Q‘

a5,
and foreign exchange gains and losses which are recoghised in profit and loss. Wher gh
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SURYA VIDYUT LIMITED
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v)

vi)

asset is derecognised, the cumulative gain or loss previously recognised in OC! is reclassified
from equity to profit or loss and recognised in other gains / (losses). Interest income from these
financial assets Is Included in other income using the effective interest rate method. Foreign
exchange gains and losses are presented in other gains and losses and impairment expenses in
other expenses,

¢ Fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOC! are measured at fair value
through profit or loss, A gain or loss on a debt investment that is subsequently measured at fair
value through profit or loss and is not part of a hedging relationship is recognised In profit or loss
and presented net in the statemant of profit and loss within other gains / (losses) in the period in
which it arises. Net gains / (losses) from these financlal assets is included in other iricome.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its
financial assets carried at amortised cost. The impairment methodology applied depends on
whether there has been a significant increase in credit risk,-

For trade receivables or any contractual right to receive cash or another financial asset that resuit
from transactions that are within the scope of Ind AS 115 only, the Company follows ‘simplified
approach'’ for recognition of impairment loss and always measures the loss allowance at an amount
equal to lifetime expected credit losses,

The Company applies the Ind AS 109 simplified approach to measure expected credit losses which
uses a lifetime expected loss allowance for all trade receivables. To measure the expected credit
losses, trade receivables have been grouped based on days past due. The Company recognises
expected loss rates in case of unbilled revenue after considering applicable tariff regulations / tariff
orders, management’s probability estimate and the past trends of approval.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financlal asset or part of a group of similar
financial assets) is primarily derecognised (i.e. removed from the Company's balance sheat) when:

- The rights to receive cash flows from the asset have expired, or
- The Company has transferred its rights to receive cash flows from the asset

When the entity has transferred an asset, the Company evaluates whether it has fransferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial
asset Is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.

Where the entity has nelther transferred a financial asset nor retains substantially all risks and
rewards of ownership of financial asset, the financial asset is derecognised if the Company has not

retained control over the financial asset. Where the Company retains control of the financial asset,
the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

Income recognition

Interest income on financial assets at amortised cost is calculated using the effective interest
method is recognised in the statement of profit and loss as part of other income.

Financial liabilities
The Company's financial liabifities include trade and other payables, loans and borrowings.
Classification

All the Company's financial liabilities are measured at amortized cost.
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i)

i

2.14

Initial measurement

Financial liabilities are initially measured at falr value. Transaction costs that are directly attributable
to the issue of financial liabilities are deducted from the fair value of the financial liabilities, as
appropriate, on initial recognition.

Subsequent measurement

Financial fiabilities are subsequently measured at amortised cost using the Effective Interest Rate
Method,

‘The Effective interest Rate Methad is a method of calculating the amortised cost of a financial

liability and of allocating interest expense over the relevant period. The effective interest rate Is the
rate that exactly discounts estimated future cash payments (including transaction costs and other
premiums or discounts} through the expected life of the financial iability.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations
are discharged, cancelled or waived off or have expired. An exchange between the Company and
the lender of debt instruments with substantially different terms is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The
difference between the carrying amount of the financial liability deracognised and the consideration
paid and payable is recognised in profit or loss,

Leases:
Company as a lessee:

Leases are recognised as a right-of-use assetand a corresponding liability at the date at which the
leased asset is avallable for use by the Company. Contracts may contain both lease and non-lease
components.

Lease liabilities:

Assets and liabilities arising from a lease are initially measured on a present value basis. Leése
liabilitles include the net present value of the lease payments.

The lease payments include fixed payments (including in substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an index or a rate and amounts
expected to be paid under residual value guarantees. The lease payments also include the exerclse
price of a purchase option reasonably certain fo be exercised by the Company and payments of
penalties for terminating the lease, if the lease term reflects the Gompany exercising the option to
terminate. Variable lease payments that do not depend on an index or a rate are recognised as
expenses in the period in which the event or condition that triggers the payment occurs. Lease
payments to be made under reasonably certain extension options are also Included in the
maasurement of the liability.

The lease payments are discounted using the lossee's incremental borrowing rate. Lease payments
are allocated between principal and finance cost. The finance cost is charged to profit or ioss over
the lease period 50 as to produce a constant periodic rate of interest on the remaining balance of
the liability for each period.

Right-of-use assets:

Right-of-use assets are measured at cost comprising the amount of the initial measurement of lease
liability and lease payments made before the commencement date.

Right-of-use assets are depreciated over the lease term on a straight-line basis. Right-of-use assets
are measured at cost, less any accumulated depreciation and impairment losses, and adjustettar

/

any remeasurement of lease liabilities. The cost of right-of-use assets includes the amgthe

i o
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2.15.

liabilities recognised, and lease payments made at or before the commencement date less any
lease incentives receivad.

Right-of-use assets are dapreciated over the asset's lease term on a straight-line basis.

Short term leases and leases of low value assets:

Payments associated with short-term lsases of equipment and all leases of low-value assets are
recognised on a straight-line basis as an expense in profit or loss. Short-term leases are leases
with a lease term of 12 months or less. Low-value assets comprise small items of office equipment
including IT equipment.

Amount presented and rounding off:

All amounts in the financial statements and notes have been presented in ¥ Crore (except for share
data) rounded fo two decimals as per the requirement of Schedule lil of the Companies Act, 2013,
unless otherwise stated. Figures below % 50,000 are denoted by ',




SURYA VIDYUT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2022

Note 3: Critical accounting judgements and key sources of estimation uncertainty

In the course of applying the policies outlined in all notes under note 2 above, the management of the
Company is required to make judgements, estimates and assumptions about the carrying amount of
assets and liabilities that are not readily apparent from other sources, The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant.
" Actual results may differ from these estimates.

Such estimates and associated assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the Tevision and future period, If the revision affects current and future periods.

31

Taxes:

Significant management judgement is required to determine the amount of deferred tax
assets that can be recognised, based upon the likely timing and the level of future taxable
profits together with future tax plahning strategies, including estimates of temporary
differences réversing on account of available benefits from the Income Tax Act, 1961.

Defarred tax assets are recognised for unused tax credits to the extent that it is probable
that taxable profit will be available against which the losses can be utilised. Management
judgement is required to determine the amount of deferred tax assets for unused tax credits
that can be recognised, based upon the likely timing and the level of future taxable profits
[Refer note 43{d)]
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SURYA VIDYUT LIMITED

Notes forming part of the financial statements for the year ended March 31, 2022

Note 7 : Non-Current Financlal assets - Loans
Hnsecured (considerad good)

Loans to employees

Mote 8 : Other non-current financial assets
Unsecurad (consldered good)

Security deposits
Fixed deposits with banks #

# Held as lien by bank against Debt Service Reserve Account

Note 9 : Other non-current assets
Unsecured {considered good)

Prepaid expenses

Note 18 : Inventories

(vafued at lower of cost and nel realizable value)

Slores and spares

Footnots:

1. The above carrying amount of invertories has been mortgaged and hypothecated to secure borrowings of the Company. [Refer note 20].

(T in Crore}

As at As at

March 31, 2022 March 31, 2021
- 0.05

“ 0.06

(% in Grore)

As at As at

March 34, 2022 March 31, 2021
.48 0.48

5.94 -

6.42 0.48

{Z in Crore)

As at As al

March 31, 2022

March 31, 2021

- 0,01

- 0.01

(Z in Crore)

As at As at

March 31, 2022 March 31, 2021
1.07 1.33

1.07 1.33




SURYA VIDYUT LIMITED
Notes forming part of the financlal statements for the year ended March 31, 2022

Note 11 : Trade recelvables

As at
March 31, 2022

Trade receivables

(% in Crore)
As at
March 31, 2021

Unsecured - Consldered good 16,85 28.41
38.85 23.41
Foolnolas:
1 Refer note 42 for credit risk refated disclosures.
2 Refer nole 20 for charge on current assets including trade recelvables.
3 Reler nole 43 for ageing schedule of {rade receivables.
Note 12 : Cash and cash equivalents
o - - {Z In Crore)
~ Asat As at
March 31, 2022 March 31, 2021
Balances with banks
Balance In current accounis 16.47 1117
Cash on hand 0.00* 0.0o*
16.47 1147
* Cash on hand amounts fo T 9,914/- and T 28,000/- as al March 31, 2022 and March 31, 2021, respectively.
Note i3 : Bank balances cther than cash and cash equivalents :
{Z In Crore)
As at Asal
March 31, 2022 March 31, 2021
Balance in fixed deposil accounts # 8,00 13.61
(maturily of mare lhan threa months bul lass than twelve months)
6.G0 13.61
# Held as lien by bank against {Jabt Service Reserve Account
Note 14 : Current Financlal assets - Loans
Unsecured [considored good)
{% in Crore)
As at As at
March 31, 2022 March 31, 2021
{.0ans to employess : - 0,01
- 0.01
Nete 16 ¢ Other current financial assets
Unsecured (considered goad)
(% In Grore)
As at As al
March 31, 2022 March 31, 2021
Securty deposils 0.00* 0.01
interesl accrued on deposlts - 0,00*
Generallon Based ncenlive recelivablas 512 7.01
Other receivables 6.04 2.66
5.18 9.58
*Securily deposlls as at March 31, 2022 amounts to Rs. 8,000/
*Interesi accried on deposits as at March 31, 2021 amounls o Rs. 8,678/
Note 16 ; Current tax assels .
(T In Crore)
As at As at
March 31, 2022 March 31, 2021
Advance [ncome tax (net) - 0.38
- 0,38
Note 17 : Other current assets
Unsecured (considered good)
{Z In Crora)
As at As al

March 31, 2022

Advances for goods and services -
Prepald expenses ) 070
Others 0.21

March 31, 2021

0.91




SURYA VIDYUT LIMITED
Notes forming pant of the financial staterments for the year endod March 31, 2022

Note 18 : Equlty share capltal
(% In Grore)
As at As at
March 34, 2022  March 31, 2021

Authorised
28,00,00,000 (March 31, 2021 ; 28,00,00,000) Equily Shares of Re 10/- each 200.60 280.00
280.00 280.00
Issued, subscrlbed and pald up
25,18,05,000 {March 31, 2021 : 25,19,05,800) Equily Shares of Rs 10/- each fully paid. 261.91 261.91
. 261.91 261,99

Foolnoles:

1 There is no movement in number of equily shares and the amaunt outstanding thereen during current year and previaus year,

2 Shares held by holding company :
26,19,05,800 equity shares of T 10 each fully paid up are held by the parant company - Torent Power Limiled as at March 31, 2022 and 13,55,06,800 equily shares of
710 each lully paid up are held by the parent company CESG Limited as at.March 31, 2021 and 11,64,00,000 shares of T 10 each fully pald up are held by Haldia Energy
Limitad (Subsidiary of parent company CESC Limlled) as ai March 34, 2021,

3 Terms / Righis attached to equity shares:
The Company has only one class of equity shares having par valus of ¥ 10 per share, Each holder of equity shares Is entitled to one vole per share. The Company
declares and pays dividends in lndlan rupees, The dividend, ¥ any, proposed by the Beard of Direclars Is subject o the approvat of the shareholders In ihe ensuing
Annuat General Mealing, excepl In case of Inlerim dividend,
In the event of liquldation of the Company, the holders of equily shares will be entilled to recelve remaining assets of the Company, after distibutlon of preferential
amounis. The distribullon will be in proportion (o the number of equily shares held by the shareholders.

4 Details of shareholders holding more than 6% shares In {he Company :

As at As al
Name of the Shareholder March 31, 2822 March 34, 2021
No. of shares % holding No, of shares % helding
Torrent Power Limited (Jointly with nominees) 254,905,800 100,00% . CESC Limited 135,505,800 53.79%
' Haldla Energy 116,400,000 46.21%
Limited
(subsidiary of

CESG Limiled)

§ Dalails of shareholding of Promoters in the Company :
As at March 34, 2022 As af March 31, 2021

No. of sharas % of total % change during No. of shares - % of tolal shares 7* change during

Promoter hame shares the year the year
Torrent Power Limited (jointly with 261,905,800 100.00% 100.00% - 0.00% 0.00%
nominees)

CESG Limited - 0.00% {63.79)% 135,505,800 £3.79% 0.00%

Haldla Energy Limited (subsldiary - 0.00% {48.21)% 116,400,400 46.21% 0.00%
of GESG Limited) ‘ .




SURYA VIBYUT LIMITED
Notes forming part of the financial sta(ements for the year ended March 31, 2022

Note 18 ;: Other equity

(ZTin Crore)
As at As at
March 31, 2022 March 31, 2021

Reserves and surplus
Retained earnings ’ 76.94 61.22
75.94 51,22

Foolnete:

1 Retained earnings:

The retained earnings reflect the profit of the company eafhed till date net of appropriat-i.ons. The amount that can be distributed by the
Company as dividends to lis equity shareholders Is determined based on the balance in this reserve, after considering the raquirements of
{he Companies Act, 2013,




SURYA VIDYUT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2022
Note 20 : Non-current borrowings

As at
March 31, 2042

Non-current borrowings

Secured loans - at amortised cost

(Z In Crore)
As at
March 31, 2021

Term loans @
From banks ’ 356.04 415,36
356.94 415.36
@ After consldering unamortised expense of 0,72 Crore as al March 31, 2022 and ¥ 0.97 Crore as at March 31, 2021,
{% in Crore)
As at As at

March 31, 2022
Current maturities
Secured loans - at amortised cost

March 31, 2021

Term loans $ _
From banks . 57.12 58.01
Amountl disclosed under the head 'Current Borrowings' {Refer note 21] {57.12) (58,01}

$ After consldering unamortised expense of  0.25 Crore as at March 31, 2022 and ¥ 0.3 Crore as at March 31, 2021.

Footnotes:
1 Nature of security

Term loans of ¥ 415.03 crore are secured (i) by way of morigage / hypothecation in respect of the property, plant and equipment including
its Jand, building, plant & machinery, etc., (i) by way of hypothecation of movable assels and current assels, rights under the project
documents of the company and (i} pledge of 5.6% of equily shares issued by the Company, held by Torrent power Limited.

2 The fulure annual repayment obligations on principal amount for the above long-term borrowings are as under:-,

(T in Crore}
Financial year . Amount
2022-23 : 67.37
2023-24 60.42
2024-25 46.56
2025-26 47.53
2026-27 47.12
2027-28 49.74
2028-28 41,12
2029-30 39.31
2030-31 14.54
2031-32 7.45
2032-33 ‘ 3.87

3 Undrawn term loans from banks, based on approved facilities, were & Nil as at March 31, 2022,
4 As at year end March 31, 2022 and March 31, 2021, the Company has used the horrowings from banks for the specific purpose for which

it was taken.




SURYA VIDYUT LIMITED
Notes forming part of the fnancial statements for the year ended March 31, 2022

Note 21 : Current borrowings
(% In Crore)

As at As at
March 31, 2022  March 31, 2021

Secured loans

Overdraft from banks {Refer footnote 1 and 2) - . 198
- 7.98
Current maturities of long-term debt [Refer note 20] 8712 58.01
Unsecured loans
7.75% Loans from related parties (including Interest accrued) 2282 -
Other loans 14.50 -
. 332 -
94.44 65.99
Foolnotes:

1 Facllity Is secured by second ranking charge on the clirrent assets, movables propertles, accounts recelvables related to the Projects.
Projects herein include a 26 MW wind power project and 20 MW wind power project of the Company.

2 Undrawn cash cradit from banks, based on approved facifities, wara ¥ 10 Crore as at March 31, 2022, (Z 2.02 Grore as at March 31, 2021)

3 Loans from refated parttes and Other loans are repayable on dernand.

4 Undrawn Loan from related parties, based on approved limit, were Rs. 27.20 crore as at March 31, 2022, : i

5 As at year end March 31, 2022 and March 31, 2021, the Company has used the borrowings from banks for the specific purpose for which it
was taken.

6 The Company has borrowings from banks/financial institutions on the basls of security of current assets during the year ended March 31, 2022
and March 31, 2021. The terms of borrowings does not require the Company to file quarterly returns or statements of current assets.

Net debt recongiliation :

(Z in Crore)
As at -As at
March 31, 2022  March 31, 2021
Cash and cash equivalents 16.47 11.47
Current borrowings (37.32) (7.98)
Non-current borrowings (incleding current maturities and interest accrued but not due) {415.11) (476.04)
Lease liabllifles (0.69) -
{436.66) (472.85)
Other assets Liabiiities from financing activitles
Total
Cash and cash Current Non-current .
equivalents borrowlngs horrowings Lease liabllities
Net balance as at April 01, 2020 48.90 - (529.33) - (610.43)
Cash flows {7.73) (7.98) 5233 - 38.82
Interest expense - (0.59) (44.18) - (44.77)
Interest pald - 0.59 45,14 - 45,72 -
Net balance as at March 31, 2021 1147 (7.98) (476.04) - {472.85)
Cash flows : 5.30 (29.32) 59,61 0,07 35.85
New lease - - - {0.71) {0.71)
Interest expense - {0.58) {36.43) {0.05) {37.04)
Interest paid - 0.54 37.75 38.29

Net balance as at March 31, 2022 16.47 (37.32) (415.11) {0.69) (436.66)




SURYA VIDYUT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2022

Note 22 : Trade payables

Trade payables for goods and services
Total outstanding dues of micro and small enterprises {Refer note 35]
Total oulstanding dues other than micro and small enterprises

Footnote:
1 Refer note 44 for ageing schedute of current trade payables,

Note 23 : Other current financial liabilities

Interest accrued on loans
Payables for purchase of property, plant and equipment
Sundry payables (including for employees refated payablas)

*Sundry payables amounts to ¥ 41,356/- as at March 31, 2022,

Note 24 : Other current liabilities

Statutory dues
Provision for Corporate Social Responsibility
Sundry payables*

(¥ in Crore)

As at As at

March 31, 2022 March 31, 2021
0.02 0.01

0.88 3.38

(.90 3.39

(% in Crore)

As at As af

March 31, 2022

March 31, 2021

* interest dues to Micro and Small enterprises for ¥ 342/- as at March 31, 2022, [Refer note 35]

Note 26 : Current provisions

Provision for employae benefits
Provision for gratully [Refer note 37.2(d)]
Provision for compensated absances $

0.08 1.40
- 1.49
0.00* 0.32
0.08 3.21
(% in Crore)
As at As af
Mareh 31, 2022 March 31, 2021
0.27 1.58
- 0.30
0.00* -
0.27 1.88
(% in Crore)
As at As at
March 31, 2022 March 31, 2021
0.02 0.22
0.02 0.23
0.04 0.45

$ Provislon for compensated absences is disclosed under current pravision as the enfity does not have an unconditional right fo defer setferent for at feast
twelve manths however these are genarally nof repayable within a pertod of twelve months based on historical experfence.

Note 26 : Current tax liabilities

Provision for taxation (net of lax paid)

As at

March 34, 2022

0.75

(% In Crore)
As at
March 31, 2021

0.758




SURYA VIDYUT LIMITED

Notes forming part of tha financlal statements for the year ended

Note 27 : Revenue from opetations

Revenue from contracts with customers [Refer footnotes below)
Revenue from power supply

Less: Discount for prompt payment of bills

Other operating income
income from Generation Based incentiva
Miscellanecus Income

Footnotes.

March 31, 2022

Year ended
March 31, 2022

(Z in Crore)
Year ended
March 31, 2021

106.44 101.28
106.44 101.28
0,85 0.91
104.69 100.37
10.78 10.26
- 6.76
10.78 - q7.02
116,37 117.39

1 Disclosure glven above presents disaggregated revenue from contracts with customers, The Company believes that this disaggregation best
deplets how the nature, amount, timing and uncertainty of revanue and cash flows are affacted by market and other economic factors.

2 Timing of revenue recognition (from contracl with customers) : Revenus from power supply Is recoghlsed over a perfod of time.

Note 28 : Other income

Interest Income from financlal assets at amorlised cost
Deposits
Others

Galn on disposal of property, plant and equipment
Liabllities no longer requirad written back
Miscellaneous incoma

Year ended
March 31, 2022

(% In Crora)
Year ended
March 31, 2021

0.48 0.54
0.02 -
0.50 0.54
0.01 -
0.61 -
0.23 0.93
1.36 1.47




SURYA VIDYUT LIMITED
Notes foriming part of the financlal statements for the year ended March 31, 2022

Note 29 : Employee henefits expense

Year ended
March 31, 2022

(¥ in Crore)
Year ended
March 31, 2021

Salarles, wages and bonus 1.14 2,23
Contribution to provident and other funds [Refer note 37.1] 0.18 0.15
Employees welfare expenses 0.18 0.10
Compensated absences 0.02 0.06
Gratuity [Refer note 37.2{(e)(2) 6.1 0.04
1,63 2.68
Less: Allocated to capital works, repalrs and other relevant revenue accounts # - 1.67
: 1.63 0.91

# Includes allocated capital works of Nil {previous year ¥ 1,67 crore)

Note 30 ; Finance costs

(% In Crore)
Year ended Year ended

Interest expense for financial Habllifles classified as amortised cost

March 31, 2022

March 31, 2021

Term loans 36.43 44.18
Lease liabillities 0.05 -
Other borrowing costs 0.63 0.59
Interest expense on loan from related parties 0.03 -
Amortisation of borrowing costs 0.30 0.35
37.34 45.12
Notes forming part of the financlal statements for the year ended March 31, 2022
Note 31 : Depreciation and amortisation expense
(Z in Crore)
Year ended Year ended

March 31, 2022

March 31, 2021

Depreclation expense on property, plant and equlpment 3441 37.64
Depreclation expense on right-of-use assels 0.14 -
Amerfisation expense on infangible assets 0.04 1.39
34.59 39.03
Note 32 : Other expenses
(% in Crore)
Year ended Year ended

March 31, 2022

March 31, 2021

Consumptlon of stores and spares 0.01 -
Rent and hire charges 0.03 0.07
Repalrs to Plant and machinery 25.78 16,15
Insurance 1.76 1.47
Rates and taxes 0.04 0.16
Corporate soclal responsibility expenses [Refer note 39] 0.30 0.30
Auditors remuneration [Refer note 38] 0.06 0.05
Legal, professional and consultancy fees 1.08 1.61
Miscellaneous expenses 2.14 3.35
.20 23.16




SURYA VIDYUT LIMITED

Notes forming part of the financial statements for the year ended March 31, 2022

Nofe 33: Income tax expense

(a)

()

()

Income tax expense recognised in statement of profit and loss

Gurrent tax
Current tax on profits for the year

Deferred tax (other than that disclosed under OCl)
Decrease / (increage} in deferred tax assets
{Dacreass) / increase in deferred tax labliities

Income tax expense

Reconciliation of Income tax expense

Profit before fax
Expected income tax expense calculated using tax rate at 29.12%
(Previous yaar -29.12%)

Adjustment to reconcile expected income tax expense to reported
income tax expense:

Effect of;

Expenditure not deductible under Income Tax Act

Tax incentives / deductions

Other adjustments including relating to accumutated MAT credit

Total

Adjustment for current tax of prior perlpds
Totaf expense as per statement of profit and loss

Year ended
March 31, 2022

(% In Crore}
Year ended
March 31, 2021

2.10 1.93
210 . 1,93
(73.98) -
659.18 -
{14.80) -
{12.70) 193
(% In Crore)
Yeaar ended Year ended
March 31, 2022 March 31, 2021
C11.96 10.64
3.48 3.10
{3.48) 0.19
- (1.43)
{12.70) 0.07
{12.70} 1.93
{12.70} 1.83

The tax rate used for the reconclliations given above is the actual / enacted corporate tax rate payable by corporate

entities in india on taxable profits under the indian tax faw.

Income tax recognised in ofher comprehensive income

Deferred tax
Re-measurement of dafined benefit abligation (tems thal wil not be

roclassified to profif or loss)

Income tax expense / {income) recognised in other comprehenslive income

Year ended
March 31, 2022

0.07

0.01

(¥ In Crore}
Year ended
March 31, 2021

0.00%

0.00*

* Remeasurement of the defined banefit plans - Rs.18,328/- and Tax relating {o remeasurement of the defined benefit

plans - Rs. 3,202,




SURYA VIDYUT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2022

Note 33: Income tax expense (Contd.)
(d) Deferred tax balances

{1) The following is the analysis of deferred tax assets / {liabilities} presented in the balance sheet

(¥ in Crore}
As at As at
Narch 31, 2022 March 31, 2021
Deferred tax assets 73.98 -
Deferred tax labiiities (69.19) -
14.79 -
(2) Movement of deferred tax assets [ (liabilities)
Deferred tax assets / (labifitizs) in relation to the year ended March 31, 2022
(% in Crore)
Opening Recognised in Recognised in  Closing balance
balance profit or loss OCl
Property, ptant and equipment - (659.18) - (59.18)
MAT credit entittement - 14.21 - 14,21
Unabsorbed depreciation - 59.77 - §9.77
Others - - {0.01) {0.01}
- 14.80 (0.01) 14.78
Deferred tax assets / {liabillties) in refation to the year ended March 31, 2021
(% in Crore)
Opening Recognised in Recognised in  Closing balance
balance profit or loss Qcl
Property, plant and eguipment - - ' - -
MAT credit entitiement - - - -
Unabsorbed depreciation - - - -
Others - - - -
(3) Unrecognised deferred tax assets
(¥ in Crore)
As at As at
March 31, 2022 March 31, 2021
Accumulated MAT credit entitlement 1.26 13.36
1.28 13.36

Management has made an assessment of the amount of taxable income that would be available in fulure to offset the
Accumulated MAT credit entitlement available to the Company.

The assessment of taxable income involved several key assumptions including expected demand and electriclty market
scenario, which the management considered reasonable based on past irends, applicable tariff regulations / agreements and
current and likely future state of the industry.




SURYA VIDYUT LIMITED
Noles forming part of the flnancial statements for the year ended March 31, 2022

Mote 34: Capltal commitments

% in Crarel
As at As at
March 31, 2022 March 31, 2021
Estimaled amount of contracts remaining 1o be executed on capital account and not provided for (net of
advances)
Properly, plant and equipment 247 -

Note 35: Micro, Small and Medium Enterprises Development Act, 2008 (MSMED Act, 2008)

Micro and small enterprises under the Micro, Small and Medium Enterprises Dovelopment Act, 2006 (MSMED Act, 2006} hava been datermined based
on the information avaltable wilh the Campany and the required disclosures ere given below:
- - (% in Crore) -

As at Asat’
March 31, 2022 Mareh 31, 2021
(a) Princlpal amount remalning unpald [Refer notes 22} 0.02 0.01
(b) Interest due thereon 0.00** -
{©) The amount of interest pald along with the ameunts of the payment made to the supplier beyond the
appointed day during each accounting year
{iy Prncipal amounts paid to the suppliers beyond the appointed day during the year - -
(i) Interest paid under section 16 of tha MSMED Act, lo the suppllers, beyond the appointed day during the S . -
year -

{d) The amount of interest due and payable for the year (where the principal has been pald but interest under
the MSMED Act, 2006 not paid) - "
() Tha amount of inlerest accrued and remalning unpaid [b+d] 0.00* -

() The amount of further Interast due and payable even in the succeeding years, until such date when the
interest dues as above are actually pald fo the small enterpriss, for the purpose of disallowance as a
deductible expenditure under section 23, w .

 [nferest on lale payment of MSME as at March 31, 2022 amounts 1o Rs, 342/-




SURYA VIDYUT LIMITED
Motes forming part of the flnanclal statements for the year ended March 31, 2022

Note 36: Leases

This note provides Information for leases where the Company s a lessea. The Company's significant leasing arrangsment are in respect of Land. The
arrangements are for a period of 26 years and are renewable by muiual consent on mulually agreeable terms.

(i} Amounts recognised in halance sheet
The balance sheet shows the following amounts relating to feases:

Right-of-use assets

(% In Crore)
Notes As at As at
March 31, 2022 March 31, 2021
Land 5 2.66 -
Total 2,66 -
Lease liabilities
(% In Crore)
As at As at
March 31, 2022 March 31, 2021
Current 0.07 -
Non-current 0.62 -
Total 0.69 -
(i) Amounts recognised In the statement of profit and loss
The statement of profit or loss shows the following amounts relating to leases:
(% in Crore)
Notes Year ended Year ended
March 31, 2022 March 31, 2021
Daprectation charge of right-of-use assels 3 0.14 -
Interest expense (Included in finance costs) 30 0.05 -
Expense relaling to shoert-lerm leases (included In other expensas) 32 0.03 0.07
Total 0.22 0.07
(Iil) Materities of lease Habilities
As at March 31, 2022;
{& In Crore)
Non-current lease Current lease
liabliides Habilities
Lass than 1 year - 0.07
Betwsen 1 yoar and & years 0.28 -
5 years and above .99 -
Totat 1.27 0.07
As at March 31, 2021;
(% in Crore)
Non-current lease Current lease
liabilitles liabililes

Less than 1 year

Between 1 year and 5 years
5 years and above

Total

{iv) The lotal cash autllow for leases for the year was %0.10 Crore {March 31, 2021; NIL).

{v) Extensfon and termination oplions

These options are used to maximize operational flexibllity in lemns of managing the assets used in the Company's operations, Extension and tarmination
oplions are included in the lease term, only if the Company has the right to exercise these options and reasonably certaln to exerclse the rght,




SURYA VIDYUT LIMITED
Motes forming part of the financtal statements for the year ended March 31, 2022

Naote 37: Employee benefit plans

37.1 belined contributlon pian

The Cornpany has defined contribution retirement benefit plans for ils employess,

The Company's confributions to provident fund are mads lo the relevant government authorltias as per the prescribed sules and regulations. The
Company's contributions to the sbove defined contribulfon plans are recognisad as employes benefil expenses in the stalement of profit and loss for
the yaar in which they are due. The Company has no further obligalion In respect of such plans bayond the conlributions made.

The Company's contribution lo provident fund agaregating to ¥ 0.18 Crore {Pravious year - ¥ 0,15 Crore) has been recognised In the stalement of profit
and loss under the head employee benefils expense [Refer note 28],

37.2 Defined benefit plans

{a)

{b)

Gratulty

The benefit payabls Is the grealer of the amount caloulated as per the Payment of Gratuily Act, 1872 or the Company scheme applicable to the
employea. The benefil vasls upon completion of five years of continuous sarvice and once vesled It s payable to employess on retirement or on
termination of employment. The gratuily benefits payable lo he employees are based on the tenure of employes's service and last drawn salary at the
time of leaving. The employees do nat conlribute towards this plan and the full cost of providing these benefits are met by the Company. In case of

death while In service, the graluily is payable irrespective of vesting.
Tha Habllity In respect of plan s determined on the basis of acturial valuation.

Risk exposure to dofined heneflt plans
The plans typically expose the Company to-acluarial risks such as: Interest rale risk, longavity risk and salary risk as described below:

Interest rate risk
A decreass in the band interest rate will Increase the Babllity.

L.ongevity risk
‘The present value of the defined benefit plan liability s calculated by reference to the bast estimate of the mortality of plan particlpanis bath during and

after their employment. An increase In the life expeclancy of the plan participants will Increase the plan's liability.

Salary risk
The present valus of the defined benefit plan liabllity is calculated by reference to the future sataries of plan participants. As such, an increase In tha

salary of the plan participants will Increase the plan's liability.

The most recent actuarial valualion of present vatue of the defined benefit obligatlon was carried out at March 31, 2022. The present value of the defined
benefil chligation, and Ihe relaled current service cost and past service cost, were measured using the projected unil credit method.

(©)

(d}

Significant assumptions
The principal assumptions used fer the purpose of the actuerlal valuation were as follows.
As at As at
March 31, 2022 March 31, 2021
Discount rale (p.a.} 7.33% 6.70%
5.00% 5.00%

Salary escalation rate (p.a.)

The amount In_c!udec! In the balance sheet arising from the Company's obligation In respsct of its defined beneflt plans s as follows:

Balances of defined benefit plan

(% in Crore)

As at As at

March 31, 2022 March 31, 2021

Prasent value of defined benefi obligalion 0.02 0.22
0,22

Nel (asset) / fiability (Refer nota 25} 0.02




SURYA VIDYUT LIMITED
Notes forming part of the financlal statements for the vear ended March 31, 2022

Note 37! Employse benefit plans(Contd.}

{6) Expenses recognised for defined benefit plan and movement of plan ifabilities
Following are the amounts recognised in stalement of profit and loss, other comprehensive incoms and movement in defined benefit flabifity:
(¥ in Crora)
Unfunded plan- Gratuity
As at As at
Mareh 31, 2022 March 3t, 2021
(1) Movements in the present value of the defined benefit obligation:
Obligation at the beginning of the year 0.22 0.18
Current service cost 0.02 0.03
Interest cost Q.02 0.01
Past service cost 0.07 -
Actuarlal (gains) / losses arising changes In financlal assumptions * *
Actuarial (gains) / losses from exparlence ad]uslments (0.07} ) L
Bensfits pald (0.24} : S
Obligation at the end of the year 0,02 0.22
For the year ended For the year ended
(2) Gratuity cost recegnlzed in the statement of profit and loss March 31, 2022 March 31, 2021
Current service cost 0,02 0,08
Inlerest cost 0.02 0,01
Past service cost ) 0,07 -
Net gratulty cost recognized In the statement of profit and loss{Refer note 29] ' 0.14 0.04
(3) Gratuity cost recognized in the other comprehensive income (OC!)
Actuarial {gains) / losses {0.07) *
Net {income) / expense for the period recognized jn OCI {0.07) *

* Actuarial {galns)lossas for the year ended March 31, 2021 amounls to ¥ 18,328/-

() Category wise plan assets
The schema s unfunded.
{a) Sensitivity analysis
Significant acluarial assumptions for {he daterminalion of the defined obligation are discount rale and expecled salary increase. The sensilivity analysis
given below have been delermined based on reasonably possible changes of the respective assumplions occurring at the end of the reporting periad,
while holding all cther assumptions constantl.
{Z in Crore)
Change in assumptions As at As at
March 31, 2022 March 31, 2021
Increase / {decrease) in defined benefit ohllgation of gratuity
+1.00% discount rate 0.00* 0.03
- 1.00% discount rate 000" 0,03
+ 1,00% salary escalation 0.00* 0.03
- 1.00% salary escalation a¢.06* 0.03
* +1,00% discount rate: Rs. 10,597 '
-1.00% discount rale! Rs. 16,254
+1.00% salary escalation rate: Rs. 16,206
-1.00% salary escalation rate: Rs. 0,627
The sensilivity analysis presented above may not be representative of the actual change in the definad benefil obligalion as It Is unfikely that the
change in assumptlons would occur in isclation of one another as some of the assumptions may ba correlaled.
Furthermora, in presenting he above sensilivity analysis, the present value of the defined benefit obligation has been calculated using the projected
unit credit method at the and of the reporiing pariod, which is the same as thal applied In calculating he defined benefit obligation liability recognised in
Ihe balance sheet.
HM m
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5 \ {{?\

U f'y’g;\\

_




SURYA VIDYUT LIMITED
Notes forming part of the financlal statements for the year ended Mareh 31, 2022

Note 37: Employee benefit plans{Contd.}

{h) The weighlad average duration of the gratully plan based on average fulure service Is 23 years (Pravlous year - 10 years).

{} Cash flow projection from the fund

Projected benefits payable in future years from the date of reporting

18| following year

2nd lo 5th following year
6tk o 10th following year
More than 10 ysars

*March 31, 2022
1st year: Rs. 681
2 lo 5 years: Rs. Rs.5,847
6 lo 10 years: Rs. 8,316

**March 31, 2021
1st year: Rs. 18,483
6 1o 10 years: Rs, 33,661

37.3 Other long-term employee beneflt obligations
The leave obiigatien covers the Company's fiabilily for eatned leave. Under these compensated absences plans, lsave ancashment is payable to all
eligible employees on separalion from the Company due to death, retirement or resignation; at the rate of dally last drawn salary, multiplied by leave
days accumulated as at the end of relevant pericd. Refer notes 26 and 29 for he leava encashment provision / change in the balance sheel and

statament of profit and Ioss,

Nate 38: Auditors remuneration {including taxes)

As audit fees
For cther services

Note 39: Corporate Soclal Responsibility {CSR) expenditure

(8)
(b}
(c)
{d)
(e}

U]

{9}

Amount required to be spent by the company during the year
Amount of expenditure inctrred

Shortfalt at the end of the year

Tolal of pravious years shortfall

Reason for shortfall

Nature of CSR aclivilies

Contribution lo section & refaled companies, included in (b) above, in refation to CSR expandilura

() |UNM Foundation (formerly known as Tormascent Gare Institute)

(2 In Crors)

Unfunded Plan - Gratulty

As at
March 31, 2022

0.00*
o.00*
0.00*
0.08

Year ended
March 31, 2022

As at
March 31, 2021

0.00*
0.20
0,00
0.26

{Z In Crare)
Year ended
March 31, 2021

0,08 0.04
- 0.01
0.06 0.05
{% in Crore}
Year ended Year ended

March 31, 2022

0.30
0,30

Not Applicable

- Education for urban
sium children, (Reach
project) {2021-22)
-For the purpose of
selting up an
Internaticnal Scheol in
Kotkata {2020-21)

0.30

March 31, 2021
0,30

0.30
No projects wera
identlfied as at year
ond and subsaquent
to the year snd
arnount has been

{ransfarred 1o special
arrntint

0,30

Foolnote: Unspent amount as at March 31, 2022 is % 0.30 Crore (March 31, 2021 ¥ 0.30 Crora) has been lransferred to speclal bank account ufs 135 (6} of
the Companies Act, 2018, )




SURYA VIDYUT LIWITED
Notes forming part of the financial statements for the year ended March 31, 2022

Note 40: Earnings per share

Year ended Year ended

March 31, 2022 March 31, 2021

Basic earnings per share (2) 0.98 0.35
Dilluted earnings per share (Z) 0.98 0.35

Basic and diluted earnings per share
The earnings and weighted average number of equity shares used in the calculation of basic earnings per share are as

follows:
Year ended Year ended
March 31, 2022 March 31, 2021
Profit for the year used in calculation of hasic eamning per 24.66 8.71
share (% in Crore) :
Weighted average number of equity shares {Nos) 251,905,800 251,906,800
Nominal valye of shares (Rs.) . . 10 10 ..

The Company does not have any dilutlve potential ordinary shares and therefore diluted earnings per shars is the same
as baslc sarnings per share.
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SURYA VIDYUT LIMITED

Notes forming part of the financial statemenls for the year ended March 31, 2022

Note 42: Financial instruments and risk review

(a) Capitai management

The Company manages ils caplital structure ih & manner to ensure that It will be able to conlinue as a golng concern whilo optimising

the relura to stakeholders through the appropriate debt and aqulty balance,

The Company's capital struclure is represented by edquily (comprising issued capital and retained earnings as delailed in notes 18,19)

and debt (borrowings as delailed in note 20).

The Company's management reviews the capital structure of the Company on an annual basis, As part of this review, the
managemen! considers the cosl of capital and the risks assoclated with each class of capital. The Company's plan is to ensure that
the gearing ratlo (debt equily rallo} is well within the Hmil of 2,33;1.

Gearing ratlo

The gearing ratfo at end of the' repmﬂng period s as follows.

Dab{
Total equity
Debt to equity raflo

Foolnoles |

2 Tolal equliy is defined as equlty share capital + all reserve (excluding revaluation resarva).

{.0an Covenants

March 31, 2022

As at

{Z in Crore)
As at

March 31, 2021

The company has complied with financlal covenanis specified as per the lerms of borrowing facilliies,

{b) Categories of financial instruments

Financial assets
Measursd ai amortised cosl
Cash and cash equivalents

Bank balance olher than cash and cash

equlvalenis
Trade recelvables

Loans
Cther financial assels

Financial Habilities
Measured at amortised cost
Borrowings

Trade payables

Other financlal liabilities

418,03 474.64
327.85 303.13
- 1.27 1.57
1 Debt is defined as all bong lerm debt outstanding {including unamertised expanse} + short term debt outstanding In lieu of long ferm debt.
{¥ in Crare)
As at As at ‘
March 31, 2022 March 31, 2021
Carrying value Fair value Carrying value Fair value
16.47 16.47 1117 1117
8.00 8.00 13.51 13.51
38.85 38.85 29.41 29.41
- - 0.06 0.06
41.58 11.58 10.08 10.06
74.90 74.90 64.21 64.21
451.38 451.38 481.35 481.35
0.90 0.90 3.39 3.38
0.08 0.08 3.21 3.21
452,36 452,36 487.95 487.95

Footnotes:

1 Flnancial Instruments are measured at amortised cost and the carrying values are reasonable approximations of thelr fair values.
These are classifled as level 3 financial Instruments
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SURYA VIDYUT LIMITED
Notes formlng patt of the financial statements for the year ended March 31, 2022

Note 42; Financlal instruments and risk review
(¢} Falr value measurement

The falr value hlerarchy Is based on inputs to valualion techniques that are used to measure fair value thal are elther observable
or unobservable and consists of the following three levels: '

Lavel 1: [nputs are Queted (unadjusted) market prices in active markets for Identical assets or liabllitles.

Level 2 : Valuation techniques for which the lowest levet input that s significant to the fair value measurement is directly
or indlcectly observable. This includes unquoted floaling rate borrowing.

Level 3 Valuation lechniques for which the lowest level input that is significant to the fair value measurement is
unobservable,

“* {d} Financial risk management obfectlves : - :
The Company's principal financlal liabilities, comprise borrowings, trade and other payables. The main purpose of these financlal
llabilities Is to finance the Company's operatlons, routine and projects capilal expendilure. The Gompany's principal financlal assets
include loans, frade and other recelvables and cash and cash equivalents that derive directly from i{s operations,

The Company's activities expose it 1o a varlely of financial risks viz Interest rate risk, credil risk, tiquidity risk etc. The Company's
primary focus Is to foresee the unprediclablity of financial markets and seek to minimize potential adverse effecls on is financlal
performance. The Company’s senior management oversees the management of these risks, It advises on financlal fisks and the
appropiiate financial risk governance framework for the Company. o




SURYA VIDYUT LIMITED
Notes forming part of the financlal statements for the year ended March 31, 2022

Note 42: Financial instruments and risk review

Interest rate risk

Most of the Company's borrowings are on a floating rafe of Inlerest. The Company has exposure to interest rate risk, arising principally
on changes in Marginal Cost of Funds based Lending Rate (MCLR). The Company uses a mix of Inlerest rate sensillve financlal
Instruments to manage the liquidily and fund requirements for its day fo day operations.

The following table provides a break-up of the Company's fixed and floating rate borrowings:

(T in Grore)

As at As at

March 31, 2022 March 31, 2021

" Floating rale borrowings® 7 . ' 45235 . . 48282
452,35 482.62

4 Transactions cost reduced from the borrowing is excluded.

Interest rate risk sensltivily:

Borrowings amounting to Rs. 14.60 crore is interest free and accordingly It is not subject Interest rate risk. The below menticned
sensitivity analysis Is based on the exposure to interest rates for flcating rate borrowings. For this it is assumed that the amount of the
floating rate liabiilly outsianding at the end of the reporting period was outstanding for the whole year; If Interest rates had been 50
basls polnts higher or lower, other variables being held constant, following is the impact on proiit before tax .

(% in Crore)

Year ended Year ended

March 31, 2022 March 31, 2021

Profit f (loss) Profit / {loss}

Impact on proflt before tax - increase In 60 basis points {2.26) (2.41)
impact on profil before tax - decrease In 50 basis points 2,26 2.41

Credit risk
Trade recaivables:

(1) Exposures fo credit risk
Credlt risk refers to the risl that a counterparty will default on its contractual obligations resulting in financial loss to the Company. The
Company Is exposed to the credil risk arlsing from the possibliily that counterparties {primarily trade recelvable, suppliers eic.) might
fall io comply with confraciual obligations. This exposure may arfse with regard to unseitled amounts and the cost of substituting

products that are not supplied.

(2) Credit risk management
Credit risk Is managed and limiled in accordance wilh the type of transaction and the creditworthiness of the counterparly. The cradil
risk Is limited as the revenue and collection are from Madhya Pradesh Power Management Company Limited, Jalpur Vidyul Vitran
Nigam Limited, Ajmer Vidhyut Vitran Nigam Limlted and Gujarat Urja Vikas Nigam Limited which are a Government undertaking,

(3) Other credit enhancements
The Company does no! hold any collateral or other credit enhancements to cover its credil risks assoclated with its financlal assets.
(4) Age of recelvables and expected credit loss
Based on an anaiysis of past frends of recovery, the management Is of the view that the entire recelvables are fully recoverable.
Accerdingly, the Company does nof recognise any impalrment foss on its receivables.




SURYA VIDYUT LIMITED
Nates forming part of the financlal statements for the year ended March 31, 2022

Note 42: Financlai Instruments and risk review

The age of receivables and provision matrix at the end of the reporting perlod Is as follows.

As at March 31, 2022

Less than of equal {o 6 months
More than 6 months but fess than or equal to 1 year
More than one year

As at March 31, 2021

Less than or equal to 8 months
More than 68.monlhs but less than or equal to 1 year
More than one year

@ In Crore}
Gross trade Alfowance for
receivables doubtiul debt
16,38 "
7.01 -
21.46 -
38.85 -

(% in Crore)

Gross {rade
raceivables
9.75
8.86
10.80

Allowance for
doubtful debt

29.41




SURYA VIDYUT LIMITED

Notes forming part of the financia! statements for the year ended March 31, 2022

Note 42; Financial Instruments and risk review
Liquidity risk

Liquidity risk Is the risk that the Company will encounter difficulty In meeting the obligations asscclated with its financial liabilities
that are required to be seflled by delivering the cash or another financial assel. The Company manages liquidity risk by
maintaining adequate reserves, banking facilities and unused borrowing facilities, by continuously meniforing projected / actual
cash flows. As of now, the Company's obligations are met by ralsing funds from its subsidiaries, secured loan from Bank and

Receipt generated from sale of electricity.

Maturitles of financial liabilitles:

The Company's remalning contractual maturity for its financial lfabilities with agreed repayment periods is given below. The tables
have been drawn up based on the undiscounted cash flows of financial llablittes based on ihe earllest date on which the
Company can be required fo pay. The tables include both interest and principal cash flows, The contractual maturlly is based on -
the earliest date on which ihe Company may be required to pay.

“ As at March 31, 2022

Flnancial liabilittes

Non current financial liabilities
Borrowings (including interest on borrowings)*
Lease liabilities

Current financial llabilitles
Borrowings (including interest on borrowings)*
Trade payables
Lease llabilitles
Other financtal liabilities

Total financial fiabilities

As at March 31, 2021

Financlal liablilfles
Non current financial liabllities
Borrowings (including interest on borrowingsy*

Current financial liabilities
Borrowings (Including interest on borrowings)?
Trade payables
Other financial liabilities

Total financial lablfities

A Transactlons cost reduced from the borrowing is excluded,

(Z in Crore)

Lessthan{ Between1 8 years and Total
year yearand5 ahove

years '

- 284.29 180,51 464.80

- 0.28 0.99 1.27

- 284.57 181.50 466.07

126.16 - - 126.16

0.90 - - 0.90

0.07 - - 0.07

0.08 - - 0.08

127.21 - - 127.21

127.21 284,57 181.50 593.28

(Z in Crore)

Lessthant Between 1 5§ years and Total
year yearand5 above

years

- 311.20 243.74 554.94

- 311.20 24374 6554.94

94.74 - - 94,74

3.39 - - 3.39

3.21 - - 3,21

101.34 - - 101,34

101.34 311.20 243.74 666.28




SURYA VIDYUT LIMITED
Noles forming part of the flnancizl sialements for the year snded March 31, 2022

Nole 43: Agelng schedule for Trade Recelvables
Gurrent trade recelvables:

As at_March 31, 2022

Dutstanding for following perleds from due dale of payment

Particulars Less than & 6 months -1 Mare than 3
Not duta months year 1-2 years 2-3 years years Tatal

Undlspuled Trade recelvables
- considered gond 10,38 7.01 21.46 - - 0.00 38,85

- aredii impaied - - - -

Disputsd Trade recelvables
- considered good - - . . "
- credil impaired ) ] - RN

Total 10.30 7.0 21.46 - - 0.00 38,85

As al March 31, 2021

Oufstanding for following petlads from dus dale of payment

Particulars Less than§ & months -1 More than 3
Not due months yoar 1-2 years 2-3 years years Totat

Urid|sputed Tradé cecelvables - - - -
- considered good 10.80 12,74 6.87 - - - 28.41

- credi impsired - _ N N

Disputed Trade recelvables
- considered good - - - -
- eredil [mpaked - ] - - -

Total 10.80 12.74 5.7 - - - 20,41




SURYAVIOYUT LIMITED

Moles forming parl of the financial statements for the year ended March 31, 2022

Nole 44: Agelng schedule far Trade Payables
Current frade payables;

As at March 3, 2022

Oufsianding for foflowing perlods from due date of payment
Partlculars Less then 1 Mare than 3
Unbliled Not dee year 1-2 years 2-3 years years Total
Undispulet dues

«~ Micro and Smatl - 0.0% 0.01 - - - 0.02

- Others 0.04 - 0.84 - - - 0.88
Dispuied dues

“- Micro and Smali_° s - “ - - - - -

- Others - - - - - - -
Total 0.04 0.01 0.85 - - - 0.90
As al March 31, 2021

Outstand|ng for followlng perlods from dus date of payment
Particolars Less then 1 Mora than 3
Unbllled Not due year 1-2 years 2-3 years years Total
Undisputed dues 7

- Micro and Small - - 0,01 - - ~ 0,01

- Olhers - - - 314 0.08 0.18 3,38
Disputed dues

- Migro and Smajl - - - - - - .

« Others - - - - - - “
Tolal - - 0.01 3,14 0,08 018 3,39




SURYA VIDYUT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2022

Note 46! Flnanclal Ratlos

Particulars As at As al Varance (%) Reasons for varlation of more
March 31, 2022 March 31, 2021 than 26%

{a) Curren| Ratio 0.73 0.89 -17.72% NA

{(b) Debt-Equily Rallo 1.27 1.67 -19.16% NA

{0} Debt Service Coverage Ratio . 0,78 0.98 -18.32% NA

{d} Relurn on Equily Ratlo 8.00% 2.92% 174.56% Due to Increass In profil during the
year as compared lo pravious
perod,

{a} Inventory turnover Ralle 98,09 147.29 -18,08% NA

{ Trade Recelvables lurnover Ratlo 3.38 4,67 -27.63% Due lo Increass in debiors

oulstanding for the current year as
- compared o previous year,

{n) Trade Payables turnover Ralle 14.54 $1.40 27.51% " Due to Increase in olher expenses -

during the year as compared fo
earlier year,

{h) Nel caplial luinover Ratlo 72 2.37 £6.80% Dus to repayment of Bank OD In
FY 21-22,

{) Net profit Ratlo 21.42% 7,42% 188.70% Mainly due fo change In

depreclalion eslimate and increase
in olher expensas (Provislon for

, _ _ O&M).
{} Relurn on Capital employad 8,44% 7.10% . -8.23% NA
{ky Relurn on fnvesimant 5.26% B.86% -8.97% NA

Explanatlons to items includad in computing the above ratifes:

a) Currant Ratio ; Gurrent Assel over Current Liabilitles

) Debt Equily Ratio : Debt (includes borowings } over Total Shareholder's Eqully (including Reserves and Suiplus)

o} Debl Service Coverage Rallo: Earning avaliable for debt Service over tolal debt

d) Return on Equily Rallo : Nel Profil After Tax over Average Equily (including Reserves and Surplus) Le.  Average Sharehelder's Equily = Share Capllal + Reserves
and surplus + Deferred Tax labilily (nel) - Deferred Tax assets (net)

&) Invenlory lurnover ratlo : Revenue [rom operalions over Average Inventorles

1) Trade Receviabie Turnover Ralio : Net Cradil aales over average Irade recelvables

g) Trade Payabla Turnover Ralio : Other expenses over average lrade payables

) Net Capilal Turnover Rafio: Nel sales over working capilal

1} Net Profit Rallo; Net profil over nel sales

1) Retun on Capital Employed : Eaming before Inferest and Tax over capitat employed (Capital employed Includes Tolal Bhare Holders Equily and Debl)
k3 Retuin on Investment; Time weighted rale of ratumn over Investmend




SURYA VIDYUT LIMITED
Notes forming part of the financial statements for the year endad March 31, 2022

Note 48: Social Security Code

The Indian Parliament has approved the Code on Soclal Securily, 2020 ("Code”) which may likely Impact the obligations of the Company for
contribution to employees' provident fund and graluily. The effeclive date from which the Code Is applicable and the rules to be framaed under

the Code are yet o be nolified, [n view of this, Impact If any, of the change will be assessed and accounted in the period in which lhe Code and -

the rules thereunder are nolified,

Note 47; Additional regulatory information required by Schedule Il
{a) The Company does not have any transactions with gompantes struck off under section 248 of lhe Companles Act, 2013 or section 560 of the
Companies Acl, 1956 during the year ended March 31, 2022 and March 31, 2021,

(b) The Company is in compliance with number of layers of companies in accordance with clause 87 of Section 2 of the Act read wilh the
Companles (Restrictlon on numbser of Layers) Rules, 2017 during the year ended March 31, 2022 and March 31, 2021.

{6) During the year ended March 31, 2022 and March 31, 2021, the Company has not advanced of loaned or invested funds {elther borrowed
funds or share premium or kind of funds) lo any other persons or enlilylss, including forelgn entilles (Intermediarles) with the understanding
{whether recorded in wriling or olherwlise) thal the Intermediary shall:

1} directly or indirectly lend or invest in other persons ot enlitles identlfied In any manner whatsoever by or on behalf of the Company {(Ultimate
Beneficlarles) or . ) ] '
fi) provide any guarantes, secuily of the like to or on behalf of the ultimate beneficlaries.

Further, during the year anded March 31, 2022 and March 31, 2021, the Company has not recelvad any fund from any persons or enlilyleé.
including foreign entities (Funding Party) wilh the understanding (whelher recorded in wrlting or otherwise) that the Company shalk:

§) direclly or indirectly lend or Invest in other persons or enfifles Identified in any manner whatsoever by or on behalf of the Funding Parly
{Ultimate Beneficiaries) or
ily provide any guarantes, securily, or the like on behalf of the ullimate beneficiaries.

(d} The Company has not invesied or traded In Crypto Currency or Virluat Currency during during the year ended March 31, 2022 and March 31,
2021,

(&) No proceedings have been iniflated on or are pending against the Company for holding benaml properly under the Prohibition of Benaml
Property Transactions Act, 1988 (as amended in 2018} {formerly the Benami Transactlons (Prohlbitlon) Act, 1988 (45 of 1988)) and Rules
made thereunder during the year endad March 31, 2022 and March 31, 2021.

{f) The Company has not been declared Wilful Defaulter by any bank or financial institution or government or any government authorily during the
year ended March 31, 2022 and March 31, 2021.

(@) During the year snded March 31, 2022 and March 31, 2021, the Company has not surrendered of disclosed as income any transactlons not
recorded in the books of accounts In the course of tax assessments under the Income Tax Acl, 1961 (such as, search or survey ar any other
relevant provisions of the Income Tax Act, 1861},

(h) There are no charges or satisfactions which were ragistered with the Registrar of Companles beyond the statitory perlod durlng the year ended
March 31, 2022 and March 31, 2021,

{) The Company has not entered into any scheme of airangement approved by the Competent Authorily in terms of sections 230 to 237 of the
Companies Act, 2013 during the year ended Ma}rch 31, 2022 and March 31, 2021,

() The Company has not granted any loans or advances in nature of leans fo promoters/directors/KMPs/Relaled pariies {as defined under the
Companles Act, 2013) for the year ended March 31, 2022 and March 31, 2021,

Note 48: Operating segments

The Gompany's chief operaling decislon maker {CODM) assessess the financial performance and position of the company and makes strategic
decisions. The Company is engaged In {he business of generation and supply of Solar power. The Company's business falls within a single
busingss segement "Renswable Energy”. The comapny operales in India only. Hencs the Company does not have any reportable segment as
per Ind AS - 108 "Operating Segments".




SURYA VIDYUT LIMITED
Notes forming part of the financial statements for the year ended March 31, 2022

Note 49: Company Secretary ‘
The Gompany Is in the process of filling the vacancy of whole-time Company Secrelary, as required under Rule 8A of Companles {Appointmant
and Remuneralion of Managerlat Persannel) Amendment Rules, 2014. The Company has time Lill Septemeber 10, 2022 to fill the sald vacancy,

Note 50: Approval of financial statemants
The financial statements weré approved for Issue by the board of directors on May 10, 2022.

Slignature to Note 1 to 50

In terms of our report altached 7 For and on behalf of lhe Board of Directors
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