











Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Sunshakti Solar Power Projeets Private Limited
Report on audit of the Financial Statements
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v. The Company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and that has been operating throughout the year for all
relevant transactions recorded in the software at application level and has been operating
from March 27, 2024 at database level, except that the audit log does not capture
changes, if any made using certain privileged access. Further, during the course of our
audit except the aforesaid instances, we did not notice any instance of audit trail feature
being tampered with. (Refer Note 39 to the financial statements)

12. The provisions of section 197 read with Schedule V of the Act are applicable to the Company.
However, the Company has not paid/ provided any managerial remuneration during the
year.
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Annexure A to Independent Auditor’s Report

Referred to in paragraph 11(g) of the Independent Auditor’s Report of even date to the members of Sunshakti Solar
Power Projects Private Limited on the financial statements for the year ended March 31, 2024
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Meaning of Internal Finaneial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2024, based on the internal control
over financial reporting criteria established by the Comipany considering the essential components of
internal control stated in the Guidance Note issued hy ICAI
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Referred

to in paragraph 10 of the Independent Auditors’ Report of even date to the members of Sunshakti Solar

Power Projects Private Limited on the financial statements {or the year ended March 31, 2024
Page 4 of g4

(c)

(d)

XVil.

xviii.

Xix,

XXl

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the

Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

Based on the information and explanations provided by the management of the Company, the
Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) has one
CIC as part of the Gronp. We have not, however, separately evaluated whether the information
provided by the management is accurate and complete.

The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviit) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes ns
to believe that any material uncertainty exists as on the date of the audit report that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date
will get discharged by the Company as and when they falt due.

As at balance sheet date, the Company does not have any amount remaining unspent under
Section 135(5) of the Act, Accordingly, reporting under clause 3(xx) of the Order is not
applicable.

The reporting under clause 3(xxi} of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in
this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number:012754N/N500016

Viren Shah

Partner

Membership Number: 046521
UDIN: 24046521BKFVOR4105

Place: Ahmedabad
Date: May 16, 2024





















































































































